NATIONAL INSURANCE COMPANY LIMITED
SOUTH ZONE, KARACHI

PARCO- Pearl Gas Private Limited

POLICTICAL VIOLENCE

Policy No 2025 KBRBFPVDPOLIT {Sindh).

20ISKBEHFPVDPOLLS (Punjab).
2EKBEFPVDPOLIY. (KPK).
0ISKBBFPY 0 {Crileit Baltistan
HIZSKBBFPVDIPO12 1 (Islamabad)
20ISKBBFPVINPO 22, (Balochistan)
25K BEFFVDPOL2Y. (ATK)

Period From 01-11-2025 To 31-10-2026




Comnroaton of Cover Mote MNumber; SIER2300 18] ME2300835 ME230 7T, ME250] JTEmm.

Dae: 117" November 2025

UNIQUE MARKET
REFEREMNCE:

TYFE:

ORIGINAL INSUREL:

ORIGINAL INSURED'S
ADDRESS:

REINSURED:
RETROCEDENT

RETROCEDENT'S
ADDRESS:

REINSURED'S

ADDRESS:

PERIODN

I~“TEREST:

COVER NOTE

B1Z3GMR2501 18] MR3008% MK2ZH017T] & MK2M1178

Pulitical Violence (inclhuding Civil war bur excluding War) and
Business Interruption Ransumance

PARCCY Pearl Gas Prvare Limased

Pak-Arab RL‘IEI]E!‘!.‘ Tamited
Corporate Headguarters
korang: Creck Road

P, Box 12343

Fatschi

Pakiatary 751494

Matopal Insuranee Co Lamited
Pakisean Reingurance Company [imined

Pakistan Rensurance Company Limired
PR Towers, 32-A, Lakazar Dirive,

MLT, Khan Read, PO Box Mo 4777,
bearacht — THIHE Pakiscan,

Navonal Insurance Company Limited
NIC Bulding, Abbasi Shaheed Road,
Posr Box Mo, 3953, Kaenchi = 740600, Pakistan,

From: 01" November 2023 T 317 Ocmosher 2026

Both days inclusive Local Standaed "Fimee at the Assoreds address
deraled abowve.

Real and Persanal Property of the onginnl Insueed including but noe
imived o; -

Section L

Direct physical boss or damage from insured perils herein on all real
and personal properry of the Insured including but not mited to
rcfinery installations, process units, storage tanks, pipelines and
utlines, including inland teansit,. Stocks (crude, finished produce
spares consumables and stocks in process and Sor pipelines).

Logdnn {MENA] Limhad

Gete Vibge §, 2ng Fioor, Dube Intemational Rnancial Centre, PO B 50673, Dubai, LME
Tel: +5714 1734777 | Fax #4971 4 ITIETH0

f
Regened i the Dubai (mematonal Fisanca Cenire of the ahewe sxdirmis. Argsed number: (977, \—/]jll
¥

Liceraed and neguleted By the Dubed Fnandal Senvices A thorty,
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Conunuadon of Cover Mot Number: MEZ301181 ME2500835 ME2301771, MK2501174 I.m

Driee: 117 Moviember 2025

SUM INSURED {100%:):

LIMIT OF LIABILITY
(1003):

DEDUCTIBLES (100%:):

SITUATION:

CONDITIONS:

Business Inmermpeon coverage due o interruption of the Insured's
business pegvities following boss or damage wo property [ assers
wisureed umder Secoon 1 above,

Properry Damage: T30 35 362,708
Business Interrupdon: USD 31,853,416
(Indemnity Period 24 months)

Total: USD 67,216,124

UsD 07,216,124 any one occurrence and i the annuoal apprepte
combined single limir in respect of Property Damage and Business
Intzrmapion,

Property Damage:
IS0 L0000 cacl s ey ery lass for Plant
L0 25,0080 cach and eveny loss for Gas Conters and Bulk sies

Business Internipreon:
14 davs waiting peniwd vach and every loss

Pakistasy

I is hereby noted and agreed that the Reinsurance Palicy herewnder
shall follew all the teems, clivses, exceptions, warrantes and
conditions of origimal policy wordings which 1= based on the amached
wording (Folitical Violence nclading Civil war but excluding War)
mcluding but not imired o the following;

il
i

Claimg Contral Clanse NMA2V3E - wording as attached and as

.I.:L'F'E'\-El:t

2+ Prermium Pavment Claase (T30 30017 as artached.

F= LA 5409 Crbees wowd Dieen Eaelusion — wasrddimg as attacheod
anvd as agreed

4 CL3T0 Nuclear Exelusion — wornding as arached and as agreced

3- Sancoons Limitaton Clase TMA 31004 « wording as amached
and as agreed

G- Cusrency Cliese = wording as arached and s agroed

7= Special Cancellanon Provisions Clause = wording a3 atached
and as agreed

8- COlccurrence — as per pofiey wording as attached and as agreed

- Changes in Valugs and Auromatic Additions — 13% as per poliey
waording as atrached and as agreed

10- Drebris Removal Clanse — as per policy warding as amached and

as agroeed

Lockton (MENA] Livited
Gate Vilage §, 2nd Floor, Dubs Irtamational Financial Centre, PO Bow 50674, Dubal, LIE E\’-f

Teb «47 2 3738777 | Fax: +971 4 373 £700)

Lioereand and reelahed by S Dubel Franda’ Senices duthorty,

Regamd in T Duzal imemenonsl Franda! Tertm ot the above address. Regissssd rusmber, 5970 \
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Contisuanon of Cover Nore Number; MK2501181 MK2500835 MK2301771, MK2501178
LOCKTON

Drager 117 November 20235

[1- Expert Fees clanse, a3 per policy wording as attached and as
Agreed

12- Loss Conmol Clausc, as pet policy wording as anached and as
il!__.'TL'EI'J

13- Pubbc authontes [/ Inceeased eost of Constracansn clavse, as
prer podiey wording: as amached nnd a5 agresd

14- Claim Sertlement — as per policy wording as armached and as
agreed

15- Incorrect Declaration Penalty — a3 per policy wording as
attached and a3 agrecd

16 Non-Canecllation — as per policy wording as atrached and as
Bpreed

17- Konficanen of Chalmes — as PEr r.u::-|i:1;:|.' wv::urding na attached amd
as agreed

L8- Proofl of Loss —as per policy wording a5 attached and as agreed

19 Basis of Settlement of Claim — as per policy wording as artached
and as agreed

20 All Hub-Limits within Limit arwd not in addioon thereta:

21- *Dropdown Clause® - wording as amached and as agreed with
respect o Excess layer only.

£1- Pamary Insdrance Clause = a3 per policy wording 25 attached
arxl as agreed

23- LMA 35838 Termmorial Exclusion - wornding as amached and as

agrecd
CHOICE OF LAW & This Reinsurance shall be povermned by and consorued in accordance
JURISDICTION: with the laws of Istamic Republic Pakistan Each pArLY ApTees o

suomit 1w the exclusive prsdicnon of any competent courts of
Ezlamie Republic of Pakistan.

PREMIUM: s apreed,

To be serded to reinsurers in USDY ar the rare of exchange on the
date af receipr by Lockron (MENAS Leed

PREMIUM
PAYMENT TERMS: Pavable in 90 days as per LEW 3001

TAXES PAYABLE

BY REINSURED

AND ADMINISTERED Hone
BY REINSURERS:

=

Lo [ MEMA] Limibed
Cate Vilace &, Ind Raor, Dubal [ntematiors| Francal Certre, PO Bos SD679, Dubai, LIAE
Tek: #5714 373 6777/ Fae: 4571 4 373 6700
st hockbn g
Ragnred i the Dubw Istematongd Fnancil CGendre at the abive ackinsss, Bacitered mumber; 0570,
Licenses and reguiaied by the Dubai Francal Seniss Rirhormy
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Centinuaton of Cover Note Mombers MEZS0T181 MEZ300635 MEIF01771, MKE2501178 m

Date; 1™ November 2025

RECORDING,
TRANAMITTIMNG
AND STORING
INFORMATION:

WARRANTIES:

REINSURER
CONTRACT

DOCUMENTATION:

NOTICE OF
OCCURREMCE:

Where Lockron (MENA) Lol maintains nsk and claim dara /
information / documents Lockeon (MENA) Lid. may hodd such dara
[ intormanen /. docuoments elecoronically.

Woarranmed Wo Known or Reported Losses [/ threats [/ ineidents umil
incepton, U1™ Kovember 2025

This document derils the conmmace wrms enwered into by the
Beinsurer(s) and consumres che contract document.

.'"m}' further cineumenmnnn I:ll'lﬂ.l"lgl-.T'IH this eontraet, ﬂk:l'-EI:I'J in
sccordance with the contract chanpe provisions set out in this
Contract, thall form the evidence of such chanpe.

Lockoen (MEMA) Limited

GV 6, Level 2, DIFC

TR Beax 306794

Drabai, UAE

Phone: +971 4 3738777

Emnail: facclaims lmiEleckioncom

luochdnn (MENA) Limived

Gate Viiags €, 246 Foar, Dubel [terrationgl Franc] Centre, PO Bex SO6754, Dubal, LRE

Tel: 45714 3738777 / Fax: +571 4 373 6700

: e il il
Respefesed in the Dubal Inbemabional Fnanaal Cankre & e dbove address. Regestemd number; G0,

Loansed and regulbted by the Dubed Ainancld Sendce dothorty,
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Contimuaton of Cover Mome Namber; MEZH01 18] MEZ300835 MEZ01771, ME250] ITEMM

Draze: 11" Movember 2025

INFORMATION |

The following informaton was provided 1o Reinsurcrs o suppor the assessment of the mskoar the time
of underwrinne: -

Locarions:
PR SeeribAj Oe Lahier §53 Wo'n Guiber. imd Boad iesom
g raring [Tued
Faspugs Mg Fiiu'n 82 Bigm—mnt i wsws opormin Cerbo Goiee Hoed H-13 inlemsbed.
15,0 o ST RS, L] B304 Yy ten Spmd, Planr Ddamcs Workanop Shaptan
Fen Canm f i iareee Flor Mo 138 KB fone LG Oegignecss bres Pom Osem ainzsnoy Fangnl
Leli T g Freem Bnanipineg | LPG S0iag Rlgnl Dpass s2 PR 2mee Fogd TeREd Sl b
Deamer Bt 3, 2o LRGSRy Sormpe Drurem| Tafa |t Pae deng Dignis Arack
Bl Plarmy
Drpass Fimer, D crin U g Mart Smtm-nmll Tahnil Taunes Sharf, Dhodek
|=r-_= i, Entach LEG Brwrs DR dhgss Pas pien Bed meey oigsg i Dagsn. Upeags
]
::"'-.rrl- LS L Dhuma Head Srinrm Peccope irgonpaearipe 000 Fgip, Teheit Faqan Sepag, Bto otk
I!.ulﬂlll'-lﬂt ARazi St KNIl Foine Tafeak Thi Gond, Geass
:" dfimace Ty iEug Carcar 14 bk, Enonpaden - B orEad o Bapd, Ch g REs T
| P Pk g TSR 0o i) Sarmid, I8hcE BERE MER FUsdE n BunEing, Jhang S@mden. mismaEad
B O Boknyl B Zenler Bz Eypam, Cpomeim Babes e Aeeres Fumng, Tubbue
Scprmnan w G Carra HanBad Sjasis tpr irense Tenn, Sarmans
"Miree G Dedome Barmaregnt i, Lirfoer Famn mauns, bl umeg
EEE S EMER st BAE RS DRR i DErd CHe Sedsn Acws, Lahore
Tian Sieey 1 EFTEIEE CEREARZE ek H L M-tak TEET T Y N1 AT
ERiEN Gl 3AEE S B Jynfoc| B Ded, st
SnEng HpEpIE CPEaEE LA Sl v, jRZe BEal N ecely Beye, Chaky, oeprioe Bisls | Foies, oers GT oo o S
LR B Fit B A SEndor Primpen P LIS S°00 indaasial sam fuhsn
Fuizp-atag Moppioiing GNg0d (R FT eg B, 20 e rgane cama 0 gkl
| P e Hed ity Sl WFG Y g Fopmns Hing Apad Fesnawmnr
e ELEE R T Erm iz AT e iep i ) ESTRTE EROR RAT RS Havellie ATOCOI TR
HHEETENT
Hiapnd neapi iy TINEESan BEAE Li-a) BEES EHES VLLAGE KERS KRR B4 TRLAS DT LOSAS Di
sHaup hosd-oaidy VilpgE B0 Moante YIUNT LA RerE R an cE el MoRE P ke h
|BamEn LT WD R e Dale s Baad D Pe e Bl Leivees
il'!I:III- Hitgh il A uwrn Sevweze o malra . Andan Roes Tesgr bt dhe S B ke
1
| = ar i Fruxts Wit 3y Fiad Badhi Thioek 1.5 iy 1mliwki- Soad
-
Lociton {MEMA) Limitad

et Vilaae 6, 2nd Floor, Dubai Intzratioral Fnandial Jentre, PO Baox 505794, Dubai, LAE
Tk #5714 3738777 / Feo: #9714 373 8700

ppepbckion com
Feckiard in e Dubs ntemaions’ Fnancel Cenme ot the above address, Regiersd nomber: (971
Liemsed arnd regqulirad by thee Dol Firgnis) Services Authoriy,
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Conunuation of Cover Note Number: ME2501181 ME2500833 MK2501771, ME2501 wam

Date: 11" November 2023

Breakdown of Values:

.
Fr*uﬁs‘ﬂ PEARL GAS (PRIVATE) LIHITEI.'I'i

Political Vietance Polisy 702526 20252

USD%)
Prapery Camage | Machinery Brgakdoen Huie-1 35.362. 704
Dusme=s hteroatan Mote2 _ 3LESI4IE
Giand Total: BT 218,124
rownded 1o nearesd mdlions 722 Milliom
Hobe.1;
Sum Ingured for Proparmy Damage | Mashineny Bisakdown:

520

WD i)
Hamu Hate-1 1 3504 583
aan cenugrs x USD 25000 Mirta-11 537 _368
Heaapedies Hta=1 1 251,737
Dpasani ofics ATE.A00
Isarmabad salazn pfice neae
Find Bhatlian 25,007
Bulk cusiomar §ias - = LISH 25000 i

Tatal |5): 35,562, T0E
Mo @
Sum Insurad for Besiness [ntarrupsion:
Refarancs Arngaune-Bl
25 62T Grand Tewl
Ppaift befare Tan 4 584 T4 ¥ B34 988 1Z.7%4.750
Standing Chargas & #30.083 1024872 15158 BRR
Toral () 13784045 1!.&5-1!5?1 j-'l.!ﬂdti

(ate Viizge &, Ird Focr, Dubai Intemational Finandal Cantre, PO Bes 50675, Dubs, LIGE

Ted: 4971 4 373 §777 / Fan: 4871 4 373 AA00
o InkrLog e

Ragisterad in the Dubai Intemebonal Fngncil Cente at the abow address, Bagstrrmd number; 0570,

Liceesad ard raqulsted by the Dubai Financal Services Authorty.
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D 11" November 2025

1y A
£ .|_,_,—2 4

sum Insured Breakdown by Locations (Property Damage):

e 1.1 1 Bum losd Seepdaws by Lesabam

s nEsn

B Cam gy iy |
Laare P 12,720,442 |
i Fignr 1587 447 |
T T T TR |
i FEs P TR |
Sl Mas i, 1ELTER |
=AL s 1851137
DL P L1 REd

=
Gar CEnEry
SaefaT oo G Cenier Ll Fdl e
Mot S Cerae MR
S yrar o wa Gan Caciar BT 0
Chistirmatri Gan Cartar TEDE |
Saiar Cnn Sanet 35,05 |
Latsre Gigs Ehagp
FaraCrd Gas e
reanrabad Ge Bhar

| I—TE T
Hospimiities
FABSMCET Hoa ke T4.130
LAaEa = sy (3R]
Passuwnr Honsiakty 13498
Abbsinkad Mapptalty 3,004
Charut Megprady 48012 :
Bayi Toeen Hesotaby W |
Vg Hosohaly IS |
BN Hiaatanly HLssE |
BasrHeRE ity S leEn
Uit # Hedoduidy 1T
Qparaing Tifes VL35 |
M bad Qpwtaieg cifice LBl 318 |
B fracign Fel ol
B Taney o dualamer ey B 5S |

Tots [¥r E.!Fpﬂ

Business Ineerrupeion: USD 31 853,416 {24 Months Indemnity period)

Breakdown of Values as attached

Lockson (MENA] Linited
Gate Village 5, 2nd Floor, Cubal Imematioral Fancial Cantre, PO Box 506794, Dubai, LUE
Tek: 4471 4 373 6777 | Faox: +571 4 373 6700

e e
Fegsenmd B Dol Iniemetonal Fnancel Cante & fhe above address. Registered number: 0570,
Licensed and regulstad by the Dobal Firandgal Sandces Authory
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Drave: 117 November 20123

BEINSUBAMNCE COMDITIONS ATTACHING TO AND FORMIMNG
PART OF THIS COMNTRACT

CLAIMS CONTROL CLAUSE (LM4)

Norwithseanding amvthing to the contrary conrained in this reinsurance it is & condition precedent o
Rewnsurers’ habilicy under this reinsurance thar:

fa} the Retnsured shall pve 1o the Reinsurers written notice 38 soon as ressonably practeable of any elaim
made agninst the Reinsured in respecr of the business reinsured herchy or of it being notified of any
crcumstances which coulkd give rise o such a claim,

(b} the Retnsured shall furmsh the Reinsurers with all informanon keown o the Reingused in respect of
clams or possible claims noofied in aceordance with (2] shove and shall thereafier keep the Reinsurers
fully informed as segasds all developments relating therero as soon as reasonably pracricahle.

{£) the Reinsurers shall have the righr 4t any dme to appoint adjusters and for representadves o sct on
their behalf wo conrrol all investigaions, adyostments and sertlements in connecdon with any claim
noofied to the Retnsuress as afometand,

() the Reinsured shall co-operare with the Reinsurers and any other person or persuns designated by the
Reinsurers in the invesngation, adjusiment and serdement of such claim.

: i I I..III__-

ML 2738

Lockton [MEKA] Limited
Gate Vilsge &, 2nd Floor, Dubai Imemational Rneandial Centre, PO Bax 506794, Dubai, LAE
Tek #4714 373 8777 [ Fax: <571 4 373 B0

L ity ekion com
Aegetered in Se Duzed Inemanona Francel Cantre o2 the sbovwe address, Regisierd nomber: (971,
Livereesd il repdatec Ty ohe Dol Firandlal Services Actherty,
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PREMIUM PAYMENT CLAUSE

The Rednsured wndertakes thas prermom will be paid i full o Beinsucers within the payment pericsd
stared in the Risk Dierails {or, in respect of instalment premivms, when due).

If thre premivm due under this reinsurance has not been so paid to Reinsurers within the payment period
stated i the Risk Detadls (and, i respect of nstalmens premivms, by dhe date they ane due} Beingurers
strall have the right to cancel this reinsurance by notifving the Reinsured via the broker in writing, In the
event of cancellaton, premium is due o Reinsurers on a pro rata basis for the period thar Reinsurers are
onrisk but the full reinsurance premiom shall be payable o Reinsurers in the event of a loss or occatrence
prios to the chare of termtinaton which aves nse to o vabd clum under dus reinsurance,

Ir 15 agreed thar Reinsurers shall give nor less than 30 davs prioe aotice of eancellatinn to the Reinswred
vig the brokes, If premium due = paid i full o Reinsurers before the notice penad expires, novuce of
cangellagen shall autemadeally be rovoked, 1F not, the reingurance sholl avtomateally rominate at the
cnd of the pnsee [rericl,

If any provision of this clause is found by any eourt o administrative body of competent jurisdiction to
be invalid or unenforceable, such invalidity or unenforceabilicy will noe affect the other provisions of this
clawse which wall remain in fll fonoe and effect

Lockton {MENA] Limirg
et Nilage & 2nd Hoor, Cubal Intemetional Fnancel Cents, FD Box 506794, Dubai, USE
Tl «471 9 373 E797 / Fasr + 071 4 373 8700
N eI (K]
Fegisn it Te Dubsl Intemasonal Srancal Canie o the above addnss. Regeiesd number: 671
Ligensest and ragquiated by e Dol Rrandal Serices Authordy,




.':-:'. /

Continuation of Cover MNote Mumber; MEZ301 151 MEK2500835 ME2301 771, MK2301178 lm‘“‘m.
Drare: 11" Nowember 20023
CYBER AND DATA EXCLUSIOM

morwithstandime anyvthing o the conmany within this contact of insumnce {"fi:mruﬂ"] Of any

endorsement theretn, this Contract does nor cover loss or damage directly or indirecdy cavsed by,

ecntributed to by, resulting from; arising out of or in eonnection with:

k any electranic means including but not limited 1o compurer hacking or the momducion of any
form of compuret virns o corrupting or unauthosised insrructions or code or the use of any
electron |u.g|:'|-::1.:'|: W,

i anv [oss of use, reduction in functionaliry, repair, replicement, restoration or reproduction of anv
rara, i:::lud[ng 4TIV AMEILRE PECAINING the valoe of such Darn

Subject roall the werms and condioens of this Conrrace, dus exclesion shall nor operace o exchade
phisical loss or physical damage w propertv insured uader this Contract arising from the use of any
COTIFALET. SYSLETT O PEIPTEm in the laoach and for |.7r.ril;iaz1l:z svEtem and far Er'lrhg miechanisqn of am
wenpon or mssie,

In he eventany porton of this endorgement i found to be invalid or unenforceable; the remainder shall
sermain in full foree and effect.

This endorsement supersedes and, iF in eonflict with any other wording in the Contract or any

encirsement thereto having & hearing on loss or damage by clectronic means or Data, replaces thar

wording,

Definitions

1. Compurer 3vsmem nweans any compuoter, hardwars, sofeware, communigations system, électronic
deviee (including, but not limited 1o, smare phone, laprop, tabler, wearmble device), server, cloud
ar microconmaller including any simdlar svstem or any confipuranon of the aforemenooned and
ncluding any associated inpur, ourpur, dara storage deviee, nerworking equipment or back up
facity, owmned or operated by the Insured or any other pary,

2, Ddata means informardon, Faces, concepts, code or any other information of any kind that is

recorded or trnsmitred in 3 form m be used, accessed, processed. transmined or swored by a
Computer System.

All orher rerms and conditions remain wnaltered.

TAEASAR
1% 8areh 220

Logkzon (MENA) Uimied
{Gate Vilage B, 2nd Fooe, Dubai [rtemational Fnancial Cerire, PO Box 50679, Dubai, UAE
Tek +571 4 373 8777/ Fac 4971 4 373 E700

B0,
Regetered i the Dbl [nfamabonal Fnandkl Centre ot the Biove sddrss. Regsioed mussber; $970,
lioersad and regulsted by the Dubal Fnancial Sendces dotharty,
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iy L TE K AL IR L Al H

YL L AN e =
CHEMICAL AND ELECTROMAGNETIC WEAPONS EXCLUSION CLAUSE

This clause shall be paramount and shall override anything contained in this insurance
imconaistent therevwith

. In o case shall this insurance cover loss damage liabilioy or expense dircedy o indirectly cansed by
or contributed o by or ansing from

LI tonsting eadiations froem or contaminanon by madicactnaty from any neclear fuel or from any
nuclear waste or from the combusdon of nuctear fuel

1.2 the radioactve, oxie, explasive or sther hazardous or contaminating propertics of any nuchear
insmallaoon, reacwor or other Auelear sssombly or auelesr component thereof

1.3 anyweapoen or device emploving atamic or nudear fission and/or fusion or other ke reaction or
radicactive force or mater

1.4 the sadivaceve, wxie, explosive or other hazardous or conmaminanng properocs of any radicactive
matter. The exclusion in this sub-clause does nor extend ro radioactive isotopes, other than
nuclear fuel, when such isotopes are being prepared, carned, stored, or ased for oommercial,
agriculnaral, medieal, scientific or ather mmilar peaceful purposes

1.3 any chemical, binlogical, bio-chemical, or eleciromagnetic weapon.

L0411 /03
CLITO

Liockzom (MENA) Limted
Cate \ilege & Ind Roor, Dubal International Finandal Contre, PO Bos: 506754, Duba, LISE
Tel: 28714 371 8777 [ Faxe: #8971 4 373 6700

secitered 5 I Dubal Istematonal Fnancil Cenre 28 the s ackdress, Reistered number: (9710,
Leensas and rguizied by the Dubal Srencial Sarvces Auhoring.
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LOCKTO

e 11" Movember 2025

SANCTIONS LIMITATION CLAUSE

Mo (rejasurer shall be deemed to provide cover and no (rehinsorer shall be bable o pay any claim or
preivide any benefit hercunder to the extene that the provision of sueh eover, paymene of swch claim or
provvision of such benefin would expose that {re)ingurer to any sancton, probibiten or resticton under
Urired Mations” resolutions or the trade or economic sancrions, laws or regulations of the Buropean
U'ntien, Untited Kingdom or United Stares of America

LMASI0A
Uy CCTOBER 2023

CURRENCY CLAUSE

This contract 1 be issued with premiwm snd claims o be paid in United States Dollacs (USD)

CELLATI P ]

ln-the evenr that

. A reinsunng underwriter ceases underar ting {whally crin pArL) or rormally announces its
wtentaon 1o do s, or

%)

A Retnsuring Undecwricer s che subjecr of an order or resalurion for winding up or formally
proposes 4 scheme of arrangement, or

ad

A remsurning Underarriter bas i authoney o carmy on Insurance business withdrawn or
madified, or

4 A reinsuong Undererieer's eatisg falle bolow the Insured's/ Reinsured's minimum FECIUITEMENT
ot A" from ar keast one professional ratingr apency

The Insured/Reinsured may erminate that Reinsurer’s participation in this policy forthwith by giving
notice and the premiiuem pavable to thar Remnsurer shall be pro rara time on risk.

Lnckton (MENA] Limited
et Vilage &, Ind Faor, Dubai Intemstional Fnandel Canire, PO Bax 505704, Dubs, LME
Tel: #5710 4 3130777 f Fae: + 871 4 373 BF00

e EkIon 2o
Regitenad in e Dubal ntemasona! Franciel Cenre o the abovwe addnes. Regstered nember: (9,
Licerrse 2 rogubie! bry the Dubel Rinancial Servives Suthoriy.
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I TOF CLATM

In the event of darmage, seitlement shoud be based upan the cost of repaiing, replacng
of rxinstating (whichever is the least) property on the same site, o nearest available site
Iwhichever mcwrs the east costl with metenial ol like bnd and quality wilthout deductan
fer gepreciation
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PRIMARY INSURANCE

[1 is cxpressly understood and agreed that this Policy provides primary cover for the Insured i
that in the event of loss, damage or liahility covered liy this Policy which is alsa covered either In
whole or i part wnder any other policy or polices of insurance effected by or on behalf of any of
the parties comprising the insured, the msurer wall indemnify the Insured as if such other policy or
pohces of msurance are nat i force. The Clause 15 subject othenvise 1o all thetertns and conditions
uf e Pabicr te which s amached

TERRITORIAL EXCLUSION; RUSSIA, UKRAINE, BELARUS AND MOLDOVA

Motaithstanding anvthing to the contrary in this Policy, this Pobicy excludes any loss, damage,
lesbitiny, cost or expense of wharsoever narove, directy or indirectly ansing from or in respect of
vy

L ennry domiciled, resident, loeated, incorporated, registered or estabhished inoan
Excluded Territory;
g, properoor asset Joeated inoan Exeluded Territory;
i inidividual that ts physeslly in an Excloded Tereritory;
. claim, acticn, suic or enforcement proceeding browght or matntaingd inan
Excluded Terdtory;

v payment in an Excluded Territory.

Thiy exclusion will not apply to any coverage or benefit required m be provided by the insurer by
taw or reguiaocn applicable o thar insorer, however, the terms of any sanctons clawie will prevail.

For purposes of this-exclusion, *Excloded Terrdton means

Belarues (Republic of Belarss); and
- Bussan Federmon: 2nd

Ukraieie (inclading any dispured regrons of Ukramne and including the Comean
l’l:l'l:u:ljulu}.. A

Republic of Moldova

All pther terms, conditions and exclusions remain unchanged.

Locktor [MENAY Limited
Gate Wlogi £, 2nd Floor, Dunal Intemational Fnandal Cartre, PO Box 506794, Dubsl, LAE
Tel: #5754 379 0777 S B o870 A 3T 0700
W ekt cim

Regitered i the Dubs Istematonal Fngncal Canie % the atova address, Segeicred mamber; 0970
Licerigesd el regubiad by Hhe Dubal Francial Senices Authory.




P s

! 3

=t 1]
AT —

Conunuanon of Cover Mote MNumber MIEE2301181 MEZE0D835 AIRZ230177], MEZ30LETH m

Dare: 11" Wovember 20025

LMASRIR
iR Nlarch 2023

[ SECURITY DETAILS ]
REIMSURER'S
LIABILTY: REIMSURERS LIABILITY CLATUSE - LMA3333

Reingurer's Liability Several Mot Joine

The hahahiy of a Retnsorer under this conmact is severl and oot joit
with othier Reinsurers paroy o this contract, A Rensurer 15 hakle
ey fur the proportion of Labiliey it has undersrinen, A Reinsurer
= ot jointy lable fur the proportdon of liability underwrieen by any
isther Reinaurer. Wor is a Reinsurer atherwise responsible for any
Linbilicy of any other Reinsurer that may underwrite this contract.

The PrOparaGn Gl ||',|!;|i'!ir_l.' umder this contract wndersrtien 1.1_'9.' &
Reinsurer for, In the case of o Llovd’s syndicate, the todal of the
projportions uaderwritten by all the members of the svndicate mken
respether) 15 shown next tooits stamp. This i sahpect abimys o the
provision concerning “signing” below,

In the case of o Flovd's svndicate, cach member of the syndicanc
{rather than the !.:.'nl,'hl:ll:l;' trself) ix g Rewnsurer, Bach member hos
underwritten a proporton of the el shown for the syndecane (that
total sl being the wial of the proporoons wnderwritten by all the
members of the syndicare saken topether), The lishdlie of each
rmernber of the symdicare is several and oot joinowirh ocher members
A member is lable only for thar member's propordon: A member
iz gyt joinedy lable for any other members proportion. Mot 3s any
member otherwise responsible for any liability of any other Reinsuner
that may underwrite this conmact. The business address of each
member is Llod's, One Lime Streer, London EC3 THA. The
slentny of cach membser of o Thinwd's synddicate and their sespective

prapEITEan may e abrasned by u.-riﬁng ter Alarket Seevices, Lhoyd’s,

ar the above addeesa.

Proporrion of Liability

Unless there is “signing™ (sce below), the propordon af liakdbing
usmler this conmact umlerwritten by tach Remsurer (o, in the case
of o Llovd’s syndicare, the total of the proportons underwrmen by
all the members of the svadicate mken opether) &= shown aexn o s
stamp and 35 referrod o as ity “written fne™

Where this contract permues, woimen lines, or cermin wrcen lines,
may be adjused Msigned™). In thar case a schiedule is 1o be appended
tor this contract 1o show the definitive proportion of Gability umder
thig contract undenwoien by each Reinsarer (o, in the case. of &

Lockron (MESA] Lesed
(ahe Wikge £, 2nd Fooe, Dot Ifernational Finangial Centre, PO Beng 505794, Dubdi, [MAE
Tel +271 4373 8777 Fax: +971 4 373 &md
mhnmmmﬁmamwmwmmm
Liczrsed and requivied by ta Dubal Prancial Servoes Authary.
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Llovd's syndicate, the total of the proporions underwrtten by all the
members of the syndicare taken mwpgether), A definitive proportion
roc, in the cise of a Lloyd's syndicare, the toral of the proportions
underwriten by all the members of a Llovd's syndicare aken
together) s eeferred 1o as a “sipned line”. The signed lines shown in
the schedele will previail over the wrinen lines unless a proven error
in caleulation has ocerred.

Although reference is made at varous points in this clause to *'this
contract” in the singular, where the circumsmances o require this
sheuld be read as a reference to contracts in the plural

LALAZ333
2] Jupe 2007

Lockhon (MENA] Limited
Gate Vilage & 2nd Foor, Dual Intemational Fnandal Cenlre, PO Bi 506734, Db, LME
Tel: #9704 373 8770 J Faa; «07) 4 373 B700

v iockion.oom
regitmd in T Dubal Intemations! Fnarciel Centre of the above address, Regsterd ngrber: (971,
Lireresad avul regubsted by (e O bal Francial Serices dutherdy,
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ORDER HEREON:

Birvs of 100%

]Zln' ALY I A¥CT

Mena Be Underwrieers Led O behalf of Dioba Insueance

Rizh: T'n:lprrr
Vice Presudent

B

Lialy OG0 Ci Caronip Hi s

Total Oeder BO.O0Y

dlarkel Syndicare 30000 ar Llovds 0

Eucgaa Layer Chavcer Svndicare 1084 C5L ar Liovds 14.00%

LS 57 216,124 Llovds Underwricer Svadicate Arch 2002 / 1955 _13.00%,

In excess of Lilcowvéds Underarrirer 3vadicate Ambin 20010 12,300

LSLY 1000000 1] jowd's Svndicare Liberry - LIB 4472 12,50
Vistonary Limired On behalf of Conves Inserance {LIK)

Limzred B

Total Order B0

Forand on behalt of

Lockoon (MEXNA} Limited

Please exantine this docament carefully and advise us immediately if any of the terms and conditions do

£ M g usanely mardt yoaar FI-'E]I-'Ii FEIMEnNTE oF e incoreece, o L any of the Reimsurers, as demalad borein, ang

LI:I'JIICI:CFII:J]:III'.'.

This Reinsurance is 5ub,mﬂ ti n..ﬁ" ferrms .qad mndrumz.s afpafrc}-{mj witfeh wuf!' be fssued as

sppropriare. Fallure

Lodison {MENA) Limied

GateVilage §, ind Roor, Dubsi Intemational Frandal Centre, MO Bow 306754, Dubs, LWAE

Tel: +577 4 373 B77F | Pz 4971 4 373 6700
. lockionuoe

Regeieredin the Dub Inbematonal Financl Cente at e shivs addosss. Pagistened rumber; (0570,

Licensed and reculyted by the Dubal firgnoil Senvices uthority,
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AEINEURANCE WOARDING

The Article headings in ha Contracl are intended for guidance only.
Thay da mol In any way affect the provisioss of this Contract.

AATIELE 1 AMOUNT REINIWRED
Trae Hek Detais ndame whelher o CoMras s

& RO PRHCPOS TIONAL

The Hersuers shall pay osses i excoess of an Uibmade Net Loss to ihe Beindured of [he unGeityng amaunt
shcwn o T Risk Caldis 0 respac] oF each and every Loss DOCUETencs, Up 10 1 RLITI M@unkLsed hereuncer in
nespec! of edon Bl ey Lok Oocumenen  Oery sk which, m“"‘mmﬂﬂ.mm
e payabee pder s Corgrsc] Moy reduce or eahfuel the sy ing amournt

Al svEgES NECINET S OF DEYTNETS Fenchie neC o eceved subsedquen 15 8 kose sefllemenl urder ihe Conracl
snall G appiiod a6 d o OF reces i oo 60 e sdone s seTiemenl andg al necsssany adjusiments shall
bo Made By both te Rensured and the Rermsurers Roteng in B adicle shall be somffued {0 Mean thal &
igetpy canal b made urder thes Coantrast unbl the Uitsmade Mol Loos hos Been ascerdaingd

M e gvert Of MCOrEAIENCHEE BRTeRen N Crgenal Tonimst and this Contract, thae Camiract shall prevai

oA
B PRCPOR TR

& Core@c renduses e Rearmuled's fdnes] in fapmele madd willin [h @ems and sondicds of me Ongnal
Coniles s IR Brsunanse GOREBCT 45 Olow, Bdefll S OIfehys Bonidad heten

Jminss alfwevwesn wlabod i thes Contract e Rersured

i BME rpnas cleing the Feiod of Remsurenco & kel 1he ReiohDons) sfhoen i e Bex Detalb, o0 10
acerics subaec meter #nd Dok 3nd In dericaly the seme Preperon(s] B Baied in the Contradl I
e @i af e ﬁwajmpﬁmn‘(!:-mr‘lm ire Freirmgersrs sty will e cormesponangty
gl gyt HORR e W]

fe]  wlrrards thal e premium pa e i the Reinsuresrs] for s Corfrac & calcuiated 8l Ine S&Me gEoss rale &6
e Crgehdl Conttad ion The cerdcs sulyest matier g peris and i e [RrOgoTions ferneed, kee onky
Hreoses Gl L Lons SSatenl oy b Fis Doy s

-!'-""r'Mﬁﬁlﬁﬂhﬂlrﬂhrfﬂmnmwmﬂmmﬁmwmhlhﬂh
Cngras Cortrsct shad anoly fo fha Confras? | uniees cefaileg 0. oFereiss winem s Condren]

Inife svort of incorsabenc ey belvween he Cogural Contract snd the Contractk, this Conlrect shaf preesil

ARTICLE 2 MULTIPLE REINSURED SEVERARLITY

Wleie o Reimuried's ore ramed wiihin e Renswed secton of Mé Rak Delads gach Rersusd ey
fatrmre et of the Reerespd & @ sPparale Sty o Hhis Contract and contrach lor i own inleres! and not Tor e
iderasl of amy othor mary

Trar achions, racton of steus of one Rers.ied entity forming part of She Rersuned nchubing buk ol limied o
:“m-l"ﬂf,n:r.:u il BReS e vadclly of M oover avalabie b0 thasg pihor such Rersuned EnBes formeng pan
=]

HotwEsianding Fe Miovessns of the Cancallalion clauce corfaned hanen, £ aonresd Dnal in e svenl 1rad
ErpuTRlATICEs AP 1) fEEDe! o ong OF ong of 1Ne REimsuied entied covered rensonder, ard e Resnsiunea
By O @Sk COnCermed OF ) Seingurere s ke IMe Opicn o cancesl should the Reimsused o FErsuner
fave the opbun (o concel as per Fe Sanoelistion dause mrered fersn guch cancelabon il be applied o

Lockton (MENA] Limkes
Gate Vilage 6, nd Fioor, Dubai Intermational Financial Certre, PO Bo 506794, Dubal, LAE
Tek +971 4 373 6777 | Fax: #9714 373 6700
it EC N Com

Regaes] in he Dubal Intamatonal Frandsl Cente ot tha above addmss. Registered numbes: 0670,
Leereed and refpolabed by he Cuiei Firancial Servicess Authorty,
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inat Reirmiped sy oF Brabes only @ Cower Fereunser wil remam ofbectie Iar 1T nemid g Faimuresd snssd
ol kT podon, uniess (Pey eledt B cancel the Coniras? as a whole

i tha Coritact cordnues far fhe femainng Rersued ertfed, coversgo Fatosndet will by unctanged,

ARATICLE ¥ SANCTION LIMITATION AND EXCLUSION CLALSE

Pl (rejirsune: shal b Oesrmed 10 e Soee® 800 Fo [nejesed shail D ke lo pay 80y L laim or eovide sy
il Mol skt [0 T ot gerl Ll th proeiinn of such cover, povmend of such clom or peoveson of Such Dersts
windl Exprns (hl (rednsuher 10 8%y fanclo® prof@dah of eeliehon sl Unted Malons resoautions oo e
rade of eronDmaa sarcions laws of nepiatons of he Ewropean Unon, Unted Kingdom of Lindsg Smates. of
ArgicE

AATICLE 4 OOETE AND EXFENSES

Loprlor O hens BOmte Ars] e penges, l'rliﬂ‘r_ are ok alnor mﬂmrtwpnm- mmlm“m“
o rases oiher fnan (M salanes of 1he Fevsaecd's employees and tha Rensunec’s offce sapensss shatl DE paid
1 AGdEn 0 the Som Rersoed i he it thel the Recsorers’ abity for loss under Fa Onginal Caniract Deers
o T Rl e 8 geoks ity Tor oss undier [he Crgerai Condrach, o i {he defence snd smestgaton of o olam
heeunces

ARTICLE § DEFIMNITION S
RETENTION
Trg Recerdaon i pny My oo ol

Ii} aroats remned by o Rersused ar any onbly LdeT Corimen MAnaQomant, semnansng, or eonlal with
the Bmnpred

i Arorey PEHeCied Iy Sy eSS SSE | A"

IE] sy pretechid Oy fasudsive iersuranos thal (e RErsuee declires o the RErsuren &8 corgreadg
part of tre appicabis Febention

ULTIMATE NET LOSS

Latrraie Mol Lons shall Fredn e 3,0 acualy pesd or cayetie by e Rerauned to Se Reomurec'= Poloyholcer
1 pitiemend of iceses 0 acoordancy wiln ihe [erma B0d conations of the Origined Conbracy, 8nd akd withio ire
oo ot Hes Contrid, affer deducting all amouunts which ane rof remsuned nder ths Conting, opeingr with all
TS, B NTIGEE BNT §i CIBFTH UR0T SEhe reimsuranors, whethed coliected of ol

LiD a8 OriGiC U R B AT

For g pusposes of (hs Comract e nemm Lose Coowrerce shal Do 58 saied inine Rak Detais

ARTICLE B UNCOLLECTIBRITY

The Rersuers’ abisty unser tha Cordosct shall not be ncreased by e Beirsuned's rabiigy to colect from ey
ENEr MEraURer. whilhet speciic of ponarel By AMounts whch My DReOme cue e Thaem, whsiber such
IRADTy ares Froem el ashency. Fnancal mparment of foe any afher reason

Leeddan | MENS] Limbed
ate \ilge f, Ind Fioor, Dubal Inbemational Francal Centre, PO Bos 506794, Dubai, L8E
Te: +3714 373 6777 Fax: +5714 373 8700
et b

Fegstered n the Duba Inesmational Francal Canire ot e shove addvess. Ragisterad numiver: (571,
Licensed! and sequisted by He Dubai Financial Services; Aoy,
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ARTICLE 7 CLANAS PROCEDURE

The procedur B the handing of ciaims shall te in accordarce with eSner ihe Caims: Co-opetaiion Cuse of
the Clams Condrod Clhacves s indcated n 5ha Rek Delais

F CLA WM COMNTROL CLELISE (k-S4 FblA 708

Fopdwaliplmndng armTung Lo e corbary colmrsed i fRs Cortrect 4 =g condRion precadent io
Fovmuners abaty under thes Conlrac! that

@ ihe Rersued ched gve o the Fevsuaers wiklen noboe o8 $00n &% reasonatly praclicabie of any
T A0 B T B s id o at oF BN Dot st £ i Mlﬁﬂﬁﬂmmﬂ
ot By e tumElEnces winch could gred M 10 Such B ciam

i8] e PheEodarsd $MED Bufrah e Rlainsute with afl mformabon known t0 1he Fsnsuned i respect of
CRimE O poiabie ClaeTs MOlfed in accordance ilﬂ'l-ﬂ-ll ptane wned ghall (Pereafler heep T
Sorswran fuly Pomet 30 rogante & dovolopment reatng Thineio 3T ©OOM 3t ro3torabhy
Orgc bl e

L=} Tt Fnfmedis il hies Tad Pt Al Sy 15 15 ADGCoE B ualers anE0F feptesent i TR (D Bct an

thast Beha fo gortrol B rrestbgatons, SOUEEMERs and setiements in sonnechon with any cam
motiied 10 the Hersunens oe aloresac

idi  the Renswred ol co-opei@in wilk iha SR ors 200 any oihar FUTRON & POTEDE OE R by
[his QMmr:ﬁr."lzlmw. sduimend anc sefiement of such ciaem

a1

& Gl ARES CX-ed s TICEY £ a0 o8 e A 7737

FepiWErEIANERD @ ARG fetten conlgred 1o B oorbiory o w0 condRian precodenl {0 Sy Lty Ut
I S0 MFRCT 1NAT

a1 tho Ao ed weall e kRadadpe of any ol or osses whch may ghae nse o 8 claem urder Ehis
Corérast advae tne Bevnsurens Tores! a5 G600 36 prazteanis

itd e Rersoesd shal ok the Roraurecs wit ol irformsbon aveilable mpacing Buch oss or
loeaes pnd 8Pl Co-opede wih the Resraunens n the sefliement ond edjusiment hevrool,

= 1P FiEsnauned srail ot SCoeEt any by for @y saaen 0GR oF ipsss withaut tha priar canaeny of
U Mpirmares

ARTICLE B 3IMULTANEQUS SETTLEMENT CLALSE

Rétmr em piper 1o pay Peit sham o gy Sas heeon FTUASNSoWEY Wi Ingunens periopaing o the argnal
izt

ARTHCLE B THIAD FARTY RIGHTS

A PRGN OF SRS WO & MOl 8 pATY A This Gareract Fﬁﬂ-ﬂflﬂ"ﬂ'lﬂll"ﬂhh Brey derm ol s Contrac ol than
IE ENEIOEET DRI SESATES e e

ARTICLE 10 INSOLVENCY

Inthe evart of e raahversy of the fenmred Cornpany, s Conoract snad D Pay e QUscry 0 T COgany,
o b de lgucislon, recerved, DOTSETYRRon of ShRlifoTy SuUStERES On the beasa ol the habisty of the Compamy winoul
Teremution becaes B (e sshency of the Company or beoawse B bquidasor, Tece vy, corsenais of Babuiory
BLCCERRM OF 10 CETEy has fated to pay 8N of @ porlan of 8y sleirn 1w agreed, howeover, 1hat She quadatar,
fRSEET, COMMmaTVEhor oF eREiony suceeRsar of (e Cofmpsty eRall gee witten pofice 10 e Bansanars of B

Lickto (MEN) Limiad
Garz Wikge &, 2nd Flor, Dtk Tnderrational Fnaeial Cerire, PO Bax 505794, Dubal, LME
Tel: <871 4 373 8777 Feae: #3714 TIENN

) i VTN CO
Repestere it S Dt Entpmasional Finarcial Cents o the shons adrnes. Begetered numier; (G
Licensed and regulated by the Dubel Firarcial Sevvices Authorky,
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pencency of 8 CAIM BGATET (he CoMpaty Scatng M peLEy of bend reruhed wieh Cilm wousd Fvohe 8
PoREO lia0eTy BN iNe paeT of e REnSurers »aEna 3 Measorabls Lime Shar 5UEn S184T i Nied in Ine conssrvaton
o lpsnielon proceecng OF 0 e iecesEnship. 3 hal Sunng Me pencensy Of SuEh cllim, e Rensuers may
FweRlipale woh caim end infepose. & Hhee own esperse in e proceeding where such Clam s o be
Fcucecahes gy delence of delerces Dat they may Geemn avislaiie lo the Company or i Bquiciorn, secriapl,
conaeryainr of stalulnry succasecr Tre experss i incured by ihe Reirguars shall be chargeabie, sulyed la
P approval of tre court agaenst B Company as pan of Be o petee al corsessahon ar gudalion la the exterd
of 2 pro saa hare of e birell wheh ey accin 18 e Sormpany eciEy 25 8 fesul] of e GEfenci Unceflaken
by e Rensdrers

A 1467

ARTICLE 11 INSPECTION OF RECORDS

The Sewuteds, or e cwly autnorsed repiestriatyves, upin Bl v ol o wesks nolice miweling of an irdenboe
10 G0 g frary B Bty lerel duting rormad offioe Pooite Miped and bk fopies of sugh of [he Rensured’s econds
ard Sociaments whegh felabe £ tree Contract al Pw Feosumns capense | 8 sgreed thed e Rersures’ nght of
RPN 3Rl coftimue a8 lng a8 efher party NaE § Saem agaael the ol acang ot of this Conlrast The
Rorsued sral penmi 1ne ResuUiens o Mer feprocentatves acopss o &8s premises for Na purposes of na
repoctan Toe rformaton §0 abfaned shal be used ofly 1ot purposes ralating 1o the fomswrance provided
under i Contract. A non-penhis rigematon proavaded in the course of 1he inspotton shall bo kopt confiderdial
By P Reirtsoren st agaus! tnrg panilas, eacepl 88 respocts &y oligation o deciose by e of sfitrabon o
wiless deciosube = 0 e Semsurens affipdes, eliocoescraires and applicalee irdermodanes Wgal counte|
Tinancal BudiDms o goveTeng regLAninhy Suthcedies

ARTICLE 13 CANCELLATION

Tra Contss! ehal be non-carcolinbee oy 1rd Ressarain of Ti FBsLied sassst i e evarl of foh.paymest ol
the premum by P Rivsured whene the Reimsurens may canced ing Congact a1 1haif dbeneion 0 Beranzarse
with the ferms ol Pe Frany e Fayrieenl S horgan

ARTICLE 13 PREMILM PAYMENT

| he Hermared uiderskes innl premem will oe paid o 1 o0 Rensuren willa the payimend panod ataled in e
Fiek Dotacy for i temped of rulairmend premagrs sfen ool

PR pramadT P UNde! s COntiadl M rgl Doen »e peid B0 Fedrsamony wothen T Dot pairid s ieg in
ter Fipi Cewnis (Bl o réspaect of ins3alment Doarmeits, by e Gald tho'y she due) Fensurers shad Fave B sigh
to cancel thes Confract by retfyrg ihe Remguned via the inirmadiany @ wiiling 0 the ovent of cancelaton,
Merum - due i Soinsurers of 8 g ratn bess for e penced that Rorsunes Bre o iah Bl e full Coitias
phisrue afiall be poyable ko Rk o e evert of an Cooarence pnor 10 e dale of MEmnassn wich gres
PR b 3 vt aers roer it Contrac

L1 SEreed (fat Rensurars anel gree ol e fhan Sfteen (15] days prof fobon of canceitation to the Reirniarod

via the Indormedang. ¥ premiu™ dee & pad in fud o Rersoiers balohs T notice pored oxprgs, nalioe of
v Taleor aoal Eaomarcwily G fEesdard TRl (P Coreteed kbl ECTIR DG Y PERTVIACE &S T el ol |

nobce el

# ary provision of s claase @ found by any CowWt of aomensirEive booy of compelent jLrssichon to be irvasd
o wrenlorcesble suh FRlEl & unesdorceabiity wil o affect fhe ofer provisions of this cisuss, which wil
rerran i i Tl dnecs Srad sfesd

ARTICLE 14 OFESET

The Rlanewrsd and e Fendues, esch Bl &8 otbon, may offwel any balance of DalaNcES, Wisiher oA BEEaLAL
o premurme. claims and kosses, oss capenaes of sabvages g rom ore ety o 1he other uncer Fis Corriract,
mr-f::::sﬁir frad in fire @vent of fe rechency of @ pary renets, ofsel snall only be aliowed in accordance

Loxckéz (MEMA) Limited
Gatz Wiage §, Ind Flooe, Dubsi Tnterrational Frandal Carvre, PO Box 506784, Dubsi, LE
Tel; +971 4 373 6777 Faxe: #9714 371 8700 -
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