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Continuation of Cover Note Number:
B1235NfE2500685
Date: 0.1'l' November 2025.

COVER NOTE
Plcesc .ruotc in nll cotnlnunicrtions

fusk Nurnber: NIE2500(I85

In accordance with your instructions, rve have affected the follorving reinsurance: -

TYPE: Operator's Flxtra Expense and licluipment AII Risks

Reinsurance.

ORIGINAL INSURED:

ORIGINAL INSURED'S
ADDRESS:

Pakistan Petroleum Linlted andf or Gor.ernmcnt of Pakistan

andf or a1l subsidiary, affiliated, associated, offspring, allied or

related companies, cotpotations, enterpris es o.' o rga nis x tio n s.

a1read1, estabhshed or that may be incorporated; Other ordinals

insureds : joint venture partncrs with financtal andf or insurable

stakes in the propeff)'' deciared herein and any other Individual
Person ot Corporate Enuty including, as rcquired with Joint
Opetators Agreement contractual terms, all Contractors and

Sub-contractorsx* but not limited to as listed belorv andf or
Suppliet Consultants and any other third party for theit
respe ctir.e rights and interests as confetred u'rthin rvr-itten

contract executed prior to loss and as required bv tl-rose u'ith
r.vhom thc Odginai Insured(s) Iistcd abovc sign one or rnor-e

agreements arrdf or contracts related to insurancc matters, and all

work, activities, preparations and simrlar related thereto.

xxContractors and Sub-contractots :

. N,I/S CCDC

. N'I/S SLR (Schlumberger Land Rrgs)

. N{/S I-Iilong

. M/S I(CA Deutag
o N{/S Exalo
. NI/S GRI SAGEO China
O N{/S BGP
o CNPSC Great \X/a11 of China
. CNPC Chuanqing DrL[ing companl

PIDC House, P 0 Bor 3912,Dr Ziauddin Ahmed Road, I(arachi

17530, Pakistan

I)aliistnn l)ctrolcum
I;.-:+,,,1 2
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Continuation of Cover Note Number:
R 1235N'IE 2500(rB5

Date: 0r1'l' Nor.ember 2025.

RETROCEDANT:

REINSURED:

REINSURED'S
ADDRESS:

PERIOD:

INTEREST:

LIMIT OF LIABILITYI

Pakistan Reinsurance Companl, Limited

-r\ddress: PRC Towers, PO Box No.4T17, 32'AI'ahzar Drive, N{ -f

I{han Roacl, I(arachi, Pakistan

National Insurance Company Limited

Iiarachi, Pakistan

From 01" Nor.ember 2025 to 1" Novembet 2026

Both days at 00.01 hours local standard Time at the address of the

Named insured stated abovc

Section I Operators Extra ExPense
Operators' Extra Expense plus endotsements, as per $'orcling, in
respect of thc Original Insured's rvells as scheduied'

Operators Extra ilxpenscs rncludins Cost of Control
Limited Redrilling Expenses,
Scepage and Pollution and Clean-r,rp

and containment expenses including the follou'ing EED 8/8(r

cndotsements:
I"lxtended Reddlhng Expenses

Undergtound control of well
Nfalirng \\,'c11s Safe

Contingent joint ventures
Tutket, wells endotsement
Erracuation expenses

Section II - Physical Damage
A11 equrpment's used in connection lvith the Onginal Insurcd's

explotation and production opcration, in C)riginal Insured's Care ar-rd

custody and control tbr rvhich the original Assured is responsible

under contracts including e quipmcnt, lvcll 1-rcad cc1-ripment,

machi.nerl and material in store and at rvell site only

Section I - Operators Extra Expense
Limit, afly one Occurtence (1,00%) as detailed on the attached Well
Schedule.

\
t
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Continuation of Cor.er Note Nr-rmber:

B 1 235NII12500685

Date: 04'r' Nor.ember 2025.

DEDUCTTBLE (100%):

SITUATION:

REINSURANCE
CONDITIONS:

l)akistan l)ctlrlcum

Addiuonal hmit in respect of care, custod\r and conttol of USI)
5,461,032 (100%) any ofle occurrcnce.

Section II- Physical Damage
Full values as properfi' schedule contained rvithrn thc Ptemium

Worksheet attached tfl1r 66" accident or occurrellce.

Section I-Ooerators Extra ExDense
Combincd Single Deducublc USD 750,000 (1009/C any one accj.dent

or occurrerlce, for non-drilJing rvells but USI) 1,000,000 in respect

of dtilling rvc1ls

USD 100,000 (1009/.) anv one occurrencc in respect of ecluipment rri

Care Custody and Control

Section II - Phvsical Damage
USD 100,000 (100%, any onc accident or occurrence, but tbr'

propeffy/ equipment with scheduled r-a1ues below LISD

100,000 (100%) or lcss deductrble is USD 50,000 (100%) anY one

accident or occurrence.

Onshore Pakistan

All terms, clauses and conditions as Origirlal Polict', atnended onll'
as sct forth herein and to automaticallJ' follorv tl-re Original Policl- in

cverr respcct, withr ut notice to Reinsutets hcreou, in so far as maY

be applicable to this Reinsurance

Section I' Operators Extra Expense

(lonformity Clause as attached.

Claims Contral Clause

Cut Through Clause as attached
Sanction, Limitation ar-id Exclusion Clause 1R2010/012, as atlachcd.

In the event that the C)riginal Policv is requi.rcd bv Reinsurers tcr

contain particular terms and conditions ("Recluired Terms"), then in

the event that the Original Policl' does not contain such Requited
"fetns then this reirrsurance will operate and respond as though the

Original Pohc,v contains the Required 'l-etms in the form in rvbicl-r

they appear in this reinsutance,

1.
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Continuation of Cor.er Note Number:
B1235N'IE 2500(r85

Date: 04'1' Nor.,embcr 2025.

Nothing in this reinsurance pohcy shall be construed to be a

condition precedent or a warrantv unless cxpresslv statcd to be one

in this teinsuLance polic1,,

Excluding Ex graua settletnenrs rvithout prejuchce

London EED Form 8/86

Gcneral Conditions with exclusion't (e) - Earthcluake- deleted.

Section A: Control of Well Insurance
Section B: Redrdling/Extra llxpense
Section C: Seepage and Pollution, Clean-Up and Containment

Including the lollowing EI'iD 8/B(r endorsements

l-rxtended Redr-i11ing E xpens es

Nlakrng Wcll Safe

Deliberate rvell firing
Undetground Control of \Ycil
'Iurnkey \\'ell E ndor s ement
Evacuation Expenses
Care, Custodv and Controi Enclorsement
Removal of debds Endorsement
Iixcluding Sabotage, Terrorism and rvar aspet NNIA 2921-Onshote'
Tertorism excluded absolutely and applicablc to Section II
Removal of Wreckage I Debr-is Endorsement
Shallolv r.vater flow rvording.

Section 2 - Physical Damage
Oil And Gas \X'ell (;\11Risks)

Sue and Labor/Remor.al of Dcb is at 25o/o of each item.

General Conditions:

Nominatcd Loss Adjuster Provision:
In the event of an Occurtence, an Adjuster may be instructe d by the

Insurccl ll'r,m the [o]lounne pancl:
Braemar Adjustrng
Charles Taylot Adjus ting Ser-l-ices

51)rrkistan Pctrolcutn
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Matthervs l)amel Compran\'

or others as may be agreed Shp Leader ()n1y,

Institute Radioactive Contam,ination, Chemical, Biological,

Biochemical and Elcctromagnetic Weapons llxclusion (llause CL310

1,0 /1,1, /03

Institute Cyber Attack Exclusion CL380 (10 /11 /03 /)

Communicable Disease Endotsement IRC 2020-16

Cut Through clause as attached.

Includtng u,,aiveLs of subrogation where required by rvritten cofltract
in respect of any offshore rvells.

Including r\ddiuonal Insureds, Loss pa1rse5, Nlortgagecs a1d \\"aiyers

of Subrogauon as required by rvritten contl'acts in force prior to loss.

Sanctions, Ltmitatrons and Exclusion Clause, as attached

Excluding confiscation, nationalizttion, Expropriation and

Deprivation.

War and 'l'errorism Exclusion Endorsement NNA291B (8/10/Ol),
as attached.

\tr'ar and Civrl \\rar Exclusion Clause NN'IA'164 (1,/1/38) (or ar-r1'

othcr \\'ar hlxclusion Clause as contained in the Origrnal Poircl) shall

not be construecl to applv to loss or damase directly or i'nditecdr.

occasioned by or happening thtough or in consecluence of mines,

bombs, torpedoes, missiles or other weapofls ca mar remair"ring fronl
previous hostilities or mi1itar1, exetcises.

Jlxcludrng Strikes, fuots and Cir''il Commotions Clause'

Bianket Additional Insured, Release and \\rair.er Subrogarion, as

attached.

Blanker Loss Payee, as attached

Definition of Occurrence and 72 Ilours Clause, as attached.

6l)lkistan Pctrolcum
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Continuatic-rn of Correr Note Number:
B1235N,IE2500685

Date: 0'1'l' Norrember 2025.

CHOICE OF I-AW &
JURISDICTION:

PREMIUM (100%):

Extended Iixpiration Endorsement, as attached

Matgin Clause (10%), as attached.

Uni.ntentional Delay, Errot or Omrssion in Reporting Endorsement

as attached.

Other Insurance Clause, as attached.

Subrogation Clause, as attached.

Discoverl, of Records Clause, as attached.

Notice and Proof of Loss Clause, as attachcd

T'his teinsurance shall be gor.erned by a construcd in accordance rvirh

the Larv Pakistan and each parfi- agrees to sr.rbmit to exclusir-c

jutisdrction of the courts of Pakistan in the c.".ent of disputc adsing

hcreunder.

As agreed

Any 266iuonal and returlr premiums applying to this policy to be

payable as part of the Premium Adjustment at expirv of thc policv

period.

Section 1: Operatorrs Extta Expense

Non- Drilling wells.
Deposit Pr.*ir* to consist of 100% of all premrum exclucling

I)rrlhng and \Vorkor.er premium (aftcr loads and credits).

Drilling and Workovet Vells ptemium:
50oh of the ptemium per well is due at the end of every quarter of
the insurance period, with the balance to be adjusted at expiry based

on declatation of final footages for each well drilled / worked ovet.

Section. 2 Physical Damage
Physical Damage Premium; 100% due at as pff the payment terms

7l)rliisrrrn l)ctrrleur
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Condnuation of Co\rer Note Number:
81235ME2500685
Date: 04'r' Nor.,ember 2025.

PAYMENT TERMS: LS\X/ 3001 (Reinsurance) 120 / 30 days.

Any additional ar-rd return premiums applying to this policy ttr

be payable as Part of the Premium Adjustment at expitY of
the policy periods.

8l)aliisrrn l)ctrolcurr



-.]E@,J'lt *,\
afE i\."ts+@.1It.t-,"siy\:,ia-djn

MMBtrffiWffi
Continuation of Cover Note Number:
B1235N{E2500(rB5

Date: 0-['l' Nor.cmber 2025.

REINSURANCE CONDITIONS ATTACHING TO AND FORMING
A PART OF THIS CONTRACT

Clauses/ Endotsements attaching to this policy

Claims Control Clause:

Ir is a condition prccedent to afll'liabilitl, undcr this PoLicl, 1[21

b)

'I'hc Rcinsured shall as soon as practicable after receipt bv them of adr.-ice oi atty clalrn(s) under the

Or:igrnal Policy or upon knorvledse of thc possibfiry of anl, such claim(s) give rvdttcn notice thereof
to thc Reinsurers and shall:

(r) iurnish tl-rc Reinsurers u,rth all available information applicablc to such claim(s) or potential

ciaim(s);and
(ir) comp11, In all matcrial respects u,-ith anv arrd all rvritten irrstrttctions form thc Reinsurcrs irt

relation to such clainr(s) or potential claim(s).

The Reinsurers shall har.e the sole right to appoint adjusters, assessors andf or sur\re\r()rs ancl tcr

control all negotiations and/or adjustments andf or settlcments in connection u,'rth all claims undet

tl-rc C)riginal Po[o,'.

^)

Shallorv Fresh \\/ater Zonc
A fresh rvater aquifier found abor.c the surface-casing shoe.

F'rcsh \Xrater F-lorv

Ant, fIor,'", of fresh r.vater into the rvell bore or thc annulus from a frcsl-r r.vater aquiher. Frcsh rvater is rvater

rvrth htde or no srlt in it.

The term "\\'orkorrct" shall be dcfined as those operations carried ()ut on or in an1, rveil that is either

producing, plugged and abandoncd, or shut-in, b1, depleyillg thc rig and rcrnor.ing the Xmas 'I'ree,

rvirh tl-ie objcct of restoting, enhancing, increasing or stopping production of oil and/or gas and/or
sulpirur a:ndf or thermal energlr resources or deposits.

The tcrms "Ser-r,'ici.ng and Reconditioning" shall be defined as th()se operldorts carried out on or in an\'

procl-rcing or shut,in well without deploying the rig ancl removing the Xmas Tree, hor'vever use of coil

l)rrkistrn I)etrolcunr
10

Shallow Watet Flow Wording
A shallow fresh water zone and a fresh water flow ate defi.ned as follows:
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tubing unitforInr.estigatir..eandremedial work u,rththeobjective oftcstoring, enhancirlg, lncreasln{r

or stopping production of Hydrocarbons, rcsources ot deposits

Cut Through Clause

The Rcinsurer and the Reinsurcd herebv agree that the Reinsurer r.vr1l, if requested bv the Original

InsuLecl, pav directll, to a Narnecl Insured rzither than to the lteinsured an amount in satisfaction of
clairns due uncler thc Reinsurancc provided that:

a) 'I'hc Reinsured is unable to e ffect the parrment due to its insolvency and no payment has alteadv

been maclc by the Reinsurer to either the Reinsured or an1, Named Insured in respect of the amount

claimed;

b) 'I'hc claim and the amount of the ciaim properry fall undet both the Original Insurance as rvell as

the Reinsurance;

.) The Reinsured's InsolvencJ, Practitioner, on behalf of the Reinsurcd and in its oificial
capacitr,, In writing botl-r consents to paymeflt to the named Insured and conflrms that pavment to tl-re
named Insured clischarges the Reinsurer trom any and all liabiliq,- towards the lLcinsured and the Namecl

Insured in respect of that pavment; and

d) T'he Reinsurcr has the right to deduct from such payment any outstanding balances ow-i:d b), th.
Reinsurecl to the Reinsured under the Rcinsurance and the Reinsured's dghts against anlr \"*",1 Insutecl

in respect of the amount of pai'msn1 sl"rall be subtogated to the Reinsurer'

Any pa1,m61t made direct to any lrJ2n-r.6 Insured shall not setre to increase Reinsurer's total habiliry

rrncler the Reinsurance.

T'his Agreement Is not intended to and does not crexte an)' rights, which mat' be enforceable bY an1'

pcrsolr rvho is not paft), to lt.

'fhis Cut 1'hrough clause shall be void if anr, of its terms breach the laws and regulation of an1, applicable

lulsdicrir-in, rvhich have mandatory cffect and general application. The remaining pror-isions or

obligations of their Reinsurance sha1l not in an1' rvay be affected or impaired'

Any pal,msnt made by the Reinsurers to the original Insured shall absolve Reinsurers of an1, habiliq, to

the Reinsured.

A1l other terms and conditions remain unchanged.

l)'rkist;rn l)clrolcurr
L1

/;



rr{*.':+.../lg 1" r

14##',

&ffiYffi"
Continuation of Cover Note Number:
81235N{E2500685
Date: 04'r' Nor.ember 2025.

Sanction Limitation and Exclusion Clause

No (rc)insuret sha11 be deemed to provide cor.er and no (re)insuter shall be liable to pay anv clairn or
pror-ide anv benefit hereunder to the extent that the provision of such cover, Pavmeflt of sucl-i claim or
pror.ision of such benefit r.vould expose that (rc)insurer to an)r sanction, prolrrbiuon nr resttiction undet

Unitcd Nations resolutions or the trade or economic sanctions, larvs or regulations of the Etrropean
Union, United I{ingdom or LJnited States of America.

Prrliisten l)cttolcurn
r:-;+^i 1,2
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DETAILS

REINSURER'S
LIABILTY: REINSURERS LIABILITY CLAUSE - LMA3333

Reinsurer's Liability Several Not Joint

The liabrhn' of a Reinsr-rrer undcr this contract is severai ancl not
joint s,rth other Reinsurers parq,, to this contract. A Reinsurer is

hable only for the proportion of liabilrrv it has r-rndenvritten. -.\

Reinsurer is not loindv liable for the proportion of liabrlin'
underrvritten by an1, other Reinsurcr. Nor is a Reinsurcr othenr,'isc

responsible for anv liabiliq. of anv other Reinsurer that maY

r-rndenvrite this contract.

'Ihe proportion of jiabrliq, under this contract undenvritten b1, 2

Reinsurer (or, in thc case of a Llo)rd's syr-rdicate, the total of the

proportions undctrvlitten b1,2ll the membcrs of the s),ndicate taken
togethe4 is sl-rcxvn next to its stamp. f'hts ts subject ahvat's to thc

pror.ision concerning "signing" belorv.

In the case of a Lloyd's syndicate, each member of the sr.ndicate

(rather than thc srndicate itsclf is a Reinsurct. Each mcmbet has

undenvritten a proporlion of the total shown for the sl.ndicate (that
total itsclf being the total of the proportions underrvritten by all tl"re

members of the syndicate taken together). Thc liability of each

member of the syndicate is serreral and not ioint rvith othcr
members. r\ membet is ltable only for that mernber's proportion.
A member is not jointly liable for an1, other member's proportjon.
Nor is anv member otherwise rcsponsibie fot an1, fiabrlitv of anr'

other Reinsurer that may undsn nte this contract. f'hc business

address of each member is L1oycl's, C)ne Lime Stteet, Londort
IIC3N{ 7IJA. The identitv <>f each member of a Llovd's syndicate
and their respectir.e proportion may be obtaincd b)- writing to
Nlarket Sen-ices, Lloyd's, at the above addtess.

Proportion of Liability
Unless there is "signing" (see bclorv), the proportion of liabiliq'
under this contract under-r,vti.tten by cach Reinsurcr (oq in thc case

of a Lloyd's syndicate, thc total of the proportiolrs underrvritten by

l)rliistan I)crroleunr
:,-:r-,.1 13
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all the membets of thc s),ndicatc taken together) is sl"rolvn flcxt to
its stamp and is referrecl to as its "r'vritten line".

\I'here this contract permits, rvritten lines, oL certain rvrittetr lines,

may be adjusted ("signed"). In that case 2 schcduie is to be

appended to this colltract to shorv the definitive propottion of
liabiliW under this contract underrvritten by gn6h Reinsutet (or, it-r

the case of a Lloyd's s;,ndis^5., the total of the proportior.rs
undelrvritten b,v al1 the mcmbets of the sl,ndicate taken together).
A definitir.e proportion (or, in the case of a Llovd's sJ'nclicatc, the

total of the proportions undenvritten b1, all thc tnembets of a

Llo1,fl'" s\rndicate taken togethcr) is referred to as a "sip;ned line".
The signed lines shorvn in the schedule rvill prevail over the rvritterr
lines unless a pror,en euor in calculation has occurrccl.

Although reference is made at rratious points in this clause to "this
contract" in the singular, r.vhete the circumstances so tequile this
should be read as a refcrence to contracts in the p1ural.

r.NrA3333
27 June 2007

li \. 1

I)akislen l)ctnrlcurn
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ADDITIONAL CI-AUSES:

. 72 Hours Clause
o Excluding Ex-Gratia and rvrthout prejudice pavment
o Excluded Territories Endorsernent LNLA55B3B

o Fire Powers rvat clause JC2023-024
o llxcluding multi wells pad or to be agreed.

o Before any rvell is to be drilled, PPL rvould send actoss a \VcIl Prognosis Repott showins the

Litlioloev, Ni'ell Depth and other characteristics of the \X/ell

o Zwich Cut Through Clause
o Institute Cyber Afhrmation and I-imited Exclusion Clause-JR2019-01.3
o Sarrctions Limitatrons and Exclusion Clause lR201O/012
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