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PROCUREMENT NOTICE
PROCUREMENT OF NON-CONSULTANCY SERVICES

1. The Pakistan Reinsurance Company Limited (PAKRE) (Ministry of
Commerce) has reserved Funds for the procurement planned for FY 2025-26
. The Pakistan Reinsurance Company Limited (PAKRE) (Ministry of
Commerce) intends to apply part of the proceeds of this Fund to cover
eligible payments under the contract for the “Coverage for Pakistan

Petroleum Limited Terrorism”

2. The Pakistan Reinsurance Company Limited (PAKRE) (Ministry of
Commerce) invites Bids through EPADS v2.0 from eligible Bidders registered
on EPADS v2.0 for provision of Non-Consultancy Services.

3. Single Stage-Two EnvelopeProcedure of Principal Method of Procurement
(i.e. Open Competitive Bidding) will be used by adopting Least Cost Based
Selection (LCBS)Technique for the subject procurement, in line with the
Public Procurement Rules, 2004 and any Regulations, and Instructions issued

by the Authority (from time to time).

4. All Bids must be accompanied by a Bid Security described in Bid Security
Section in Bidding Documentin the form of Pay Order, Bank Guarantee,

Others or Bid Securing Declaration on the prescribed format described.

5. E-Bidding documents, containing detailed terms & conditions, specifications
and requirements etc. are available on e-Pak Acquisition and Disposal

System (EPADS) at https://vendors.epads.gov.pk/.

6. The e-bids, prepared in accordance with the instructions in the e-Bidding
documents, must be submitted through EPADS v2.00n or before Monday,
May 18, 2026 11:00 AM. E-bids will be opened on the same day at Monday,
May 18, 2026 11:30 AM. Manual submission of Bids shall not be

entertained. Those vendors who have not yet registered on the new version of

EPADS v2.0, may register themselves on https://vendor s.epads.gov.pk/. A tutorial

to explain the registration process is available at
https://www.youtube.com/watch?v=M NW®6T 38v7tc

7. In terms of Rules 48of Public Procurement Rules, 2004 Grievance Redressal
Committee (GRC) is notified for the subject procurement and notification copy is
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available on the procuring agency’s websiteand also available on EPADS v2.0
as well as Authority’s website at (www.ppra.org.pk).

Pakistan Reinsurance Company Limited (PAKRE) (Ministry of Commerce),
Procurement Specialist

PRC Tower, 32-A, Lalazar Drive, M.T. Khan Road., Civil Line Sub-Division, Karachi
South (District), Karachi (Division), Sindh (Province).

+92-300-699-8576

aghafoor@pakre.org.pk
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Instructions to Bidders
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A. Introduction

1. Scope of Bids

1.1. The Procuring Agency (PA), as indicated in the Bids Data Sheet (BDS)
invites Bids through EPADS v2.0 for the provision of Non-Consultancy
Services for as specified in the BDS and in Section Evaluation Criteria,
Specifications & Schedule of Requirements. The name, identification,
and number of items/deliverables are provided in the BDS. Single Stage-
Two Envelope procedure of the open competitive method shall be used.
The successful Bidders will be expected to provide the services within the
specified period and timeline(s) as stated in the BDS.

2. Source of Funds

2.1. Source of funds is referred in Clause-1 of Invitation for Bids.

3. Fraud & Corruption

3.1. As defined under Rule 2(1)(f) of the Public Procurement Rules, 2004.

4. Eligible Bidders
4.1. A bidder is eligible to participate in a procurement process if the bidder:

4.1.1. possesses or has access to the technical competence, financial
resources, equipment and other physical facilities, personnel, managerial
capability, experience and reputation necessary to complete the

procurement contract;
4.1.2. has the legal capacity to enter into a procurement contract;

4.1.3. is not insolvent, in receivership, bankrupt or being wound up and its
activities or affairs are not suspended or being administered under any

Act, by a court or by a judicial officer;
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4.1.4. is not the subject of legal proceedings for any of the matters

mentioned in sub-rule (c);

4.1.5. has fulfilled or has made substantial arrangements satisfactory to
the relevant authorities, to fulfil its obligations to pay taxes and social

security (where applicable) other contributions of its employees; and

4.1.6. has not, or in the case of a company, its owners and beneficial
owners, directors or officers have not, been convicted of a criminal

offence related to:
4.1.6.1. its professional conduct; or

4.1.6.2. a bidder (or, in the case of a company, its key individuals such
as owners, beneficial owners, directors, or officers) must not have
engaged in any prohibited practice, such as fraud, corruption, collusion,
or coercion, within the time period stated in the bidding documents,
which can be up to three years before the start of the procurement
process. Additionally, the bidder must not have been debarred (i.e.,
banned) from participating in public procurement processes in Pakistan
or by any international organization or country. If they have, they are

ineligible to participate in the current bidding.

4.2. The procuring agency may require a bidder participating in the
procurement process to provide the prescribed documentary evidence or
other information to satisfy itself that the bidder is qualified in accordance

with the criteria in sub-clause (1).

4.3. A procuring agency shall set out in the bidding document all the criteria

for qualification to be applied in accordance with sub-clause (1).

4.4. Except as permitted under the Ordinance, Rules and Regulations, the

procuring agency shall not establish a criterion for eligibility of a bidder that:

4.4.1. discriminates against or among a bidder or against categories of

bidders; or

4.4.2. is not required for the performance of the procurement contract; or
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4.4.3. is not related to the avoidance or management of legal,
reputational or economic risk to the procuring agency unless it is in the
national interest to do so, and the criteria is set out in the bidding

documents.

4.5. A procuring agency shall assess the eligibility of a bidder for
participation in the procurement process against the criteria for qualification
under sub-clause (1).

4.6. In the case of a joint venture, consortium, or association, all members
shall be jointly and severely liable for the execution of the contract in
accordance with the terms and conditions of the contract. The joint venture,
consortium, or association shall nominate a lead member as nominated in
the BDS,

4.7. who shall have the Authority to conduct all business for and on behalf of
any and all the members of Joint venture, consortium, or association during
the bidding process, and in case of award of contract, during the execution

of the contract.

4.8. The appointment of the lead Member in the joint venture, consortium,
or association shall be confirmed by submission of valid power of Attorney

to the procuring agency.

4.9. Subject to the limits specified in the BDS, the procuring agency may
allow bidders to participate in the form of a Joint Venture (JV). However,
each party in the JV must individually meet the eligibility criteria specified in
the BDS

4.10. No Bidder can be a sub-contractor while submitting a Bids individually

or as a member of a joint venture in the same Bidding process.

5. Qualification of the Bidder

5.1. All Bidders shall provide in Section VI, Bid Forms, a preliminary
description of the proposed work method and schedule, including drawings

and charts, as necessary.

B. Bidding Documents
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1. Contents of Standard Bidding Document

1.1. The Services required, bidding procedure, and terms and conditions of
the contract are prescribed in the bidding document. In addition to the
Invitation for Bids, the bidding document which should be read in

conjunction with any addendum issued in accordance with ITB 6.1 include:

Section I -Invitation to Bid

Section Il Instructions to Bidders (ITB)

Section Il Bid Data Sheet (BDS)

Section 1V Eligible Countries

Section V Evaluation Criteria, Specifications, Schedule of Requirements,
and Technical Specifications.

Section VI Bidding Forms

Section VIl Fraud & Corruption

Section VIIlI - Material & Non-material deviation
Section IX General Conditions of Contract (GCC)
Section X Special Conditions of Contract (SCC)

Section Xl Contract Forms

1.2. The Bidder is expected to examine all instructions, requirements, forms,
terms and specifications in the bidding documents. Failure to furnish all the
information required in the bidding document will be at the Service
provider’s risk and may result in the rejection of his bids.

2. Clarifications

2.1. Clarifications of the bidding documents may be requested in writing
through EPADS v2.0 by any bidder up to three days prior to the deadline for
the submission of bids.

The procuring agency shall respond promptly and in writing to any request
by a bidder for clarification of the bidding documents and, in any event, no
later than two days prior to the deadline for the submission of bids or

proposals.
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Responses to requests for clarification shall be communicated
simultaneously and in writing to all bidders participating in the procurement

proceedings.

No bidder shall be allowed to alter or modify his bid after the bids have been
opened however, the procuring agency may seek and accept clarification to
the bid that do not change the substance of the bid, through EPADS v2.0.

2.2. Procuring Agency's response will be uploaded on the EPADS v2.0,

including a description of the inquiry.

2.3. Should the Procuring Agency deem it necessary to amend the bidding
document as a result of a clarification, it shall do so following the procedure
under ITB 8 .

2.4. If indicated in the BDS, the bidder’'s designated representative is
invited at the bidder’s cost to attend a pre-bid meeting at the place, date
and time mentioned in the BDS. During this pre-bid meeting, prospective
bidder(s) may request clarification(s) regarding the schedule of
requirements, the Evaluation Criteria or any other aspects of the bidding

document.

2.5. Minutes of the pre-bid meeting, if applicable, including the text of the
questions asked by bidders, and the responses given, together with any
responses prepared after the meeting will be uploaded on EPADS v2.0. Any
modification to the bidding document that may become necessary as a
result of the pre-bid meeting shall be made by the Procuring

Agencyexclusively through the use of an Addendum pursuant to ITB 8 .

2.6. To assist in the examination, evaluation and comparison of Bids of the
Bidders, the Procuring Agency may, ask any Bidder for a clarification of its
bid including breakdown of prices, through EPADS v2.0. Any clarification
submitted by a bidder that is not in response to a request by the Procuring
Agency shall not be considered.

No change in the prices or substance of the bid shall be sought, offered, or
permitted.

The alteration or modification in the bid which in any way affect the

following parameters will be considered as a change in the substance of a
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bid:
2.6.1. evaluation & qualification criteria;
2.6.2. required scope of work or specifications;
2.6.3. all securities requirements;
2.6.4. tax requirements;
2.6.5. terms and conditions of bidding documents; and

2.6.6. change in the ranking of the bidders.

From the time of bid(s) opening to the time of contract award, if any
bidder wishes to contact the procuring agency on any matter related to
the bid, it should do so in writing or through electronic form that provides

record of the content of communication.

3. Amendment of Bidding documents

3.1. Before the deadline for submission of bids, the procuring agency for any
reason, whether at its own initiative or in response to a clarification
requested by a prospective bidder or pre-bid meeting may modify the
bidding documents by issuing addendum.

3.2. Any addendum issued including the notice of any extension of the
deadline shall be part of the bidding document pursuant to ITB 8 .1 shall be
uploaded on EPADS v2.0 as well as Authority’s website. The procuring
agency shall promptly publish the addendum at the procuring agency’s
website indicated in the BDS:

Provided that the bidder who had either already submitted his bid, shall
have the right to withdraw his already submitted bid and submit the revised

bid, prior to the original or extended bid submission deadline.

3.3. To give prospective bidders reasonable time in which to take an
addendum/corrigendum into account in preparing their bids, the Procuring
Agency may, at its discretion, extend the deadline for the submission of
bids:
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Provided that the Procuring Agency shall extend the deadline for submission
of bids, if such an addendum is issued within last three (03) days of the bid

submission deadline.

C. Preparation of Bids

1. Documents Constituting the Bids

1.1. The bids prepared by the bidders shall constitute the following

components: -

1.1.1. Forms of bid and Bid Prices completed in accordance with ITB 10
and 11;

1.1.2. Documentary evidence established in accordance with ITB 8 that
services to be provided by the bidder are eligible services, and conform to

the bidding documents;

1.1.3. Documentary evidence established in accordance with ITB 9 that

the bidder is eligible and/or qualified for the subject bidding process;

1.1.4. Documentary evidence established in accordance with ITB 9.3 that

the bidder has been authorized to provide the services;

1.1.5. Bid security or Bids Securing Declaration furnished in accordance
with ITB 14; and

1.1.6. Any other document required in the BDS.

2. Documents Establishing Eligibility of the Services and Conformity

to bidding documents

2.1. To establish the conformity of the Non-Consulting Services to the
Bidding document, the bidder shall furnish as part of its bid the

documentary evidence that services provided conform to the requirements.

2.2. Standards for the provision of the Non-Consulting Services are intended

to be descriptive only and not restrictive.
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3. Documents Establishing Eligibility and Qualification of the Bidder

3.1. Pursuant to ITB 8, the bidder shall furnish, as part of itsbid, all those
documents establishing the bidder’s eligibility to participate in the bidding

process and/or its qualification to perform the contract if its bid is accepted.

3.2. The documentary evidence of the bidder's eligibility to bids shall
establish to the satisfaction of the procuring agency that the bidder, at the
time of submission of its bid, is from an eligible country as defined in

Section-IV titled as “Eligible Countries”.

3.3. The documentary evidence of the bidder’s qualifications to perform the
contract if its bid is accepted shall establish to the satisfaction of procuring

agency that:

3.3.1. the bidder has the financial, technical, and supply/production
capability necessary to perform the Contract, meets the qualification

criteria specified in BDS.

3.3.2. that the bidder meets the qualification criteria listed in the Bids
Data Sheet.

4. Form of Bid

4.1. The bidder shall fill the Form of Bid furnished in the bidding
documents. The Bid Forms must be completed without any

alterations to its format and no substitute shall be accepted.

5. Bids Prices

5.1. The Bids Prices quoted by the bidder in the Forms of Bid and in the
price schedule shall conform to the requirements specified or exclusively

mentioned hereafter in the bidding document.

5.2. All items in the Schedule of Requirements must be listed and priced
separately in the Price Schedules. If a Price Schedule shows items listed but
not priced and neither explicitly mentioned, their prices shall be construed

to be included in the prices of other items.
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5.3. The Bid price to be quoted in the Forms of Bid in accordance with ITB
12shall be the total price of the bid, excluding any discounts offered.

5.4. The bidder shall indicate on the appropriate Price Schedule, the unit
prices (where applicable) and total bid price of the services, it proposes to

provide under the contract.

5.5. Prices quoted by the bidder shall be fixed during the currency of the
contract and not subject to variation on any account. A bid submitted with
an adjustable price will be treated as non-responsive and shall be rejected
pursuant to ITB 28, unless otherwise price adjustment is permissible under

Conditions of the Contract. (May be reviewed)

6. Price Adjustment

6.1. Price adjustment shall not be applicable on the contract with less then

12 months period.

6.2. Procuring agency may increase the remuneration of the human
resources involved in non-consultancy services upto maximum 15% on

annual basis.

6.3. Procuring agency shall incorporate the provisions to allow wage
rate in compliance with Federal Government’s minimum wage
notification, subject to the condition that clause 11.2 shall not be

applicable in that case.

7. Bids Currencies
7.1. Prices shall be quoted in Pakistani Rupees unless otherwise specified in
the BDS.

8. Bid Validity Period

8.1. Bid(s) shall remain valid for the period specified in the BDS after the bid
submission deadline prescribed by the Procuring Agency. A Bid valid for a
shorter period shall be rejected by the Procuring Agency as non-responsive.
The period of bid validity will be determined from the complementary bid

securing instrument i.e. the expiry period of bid security or bid securing
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declaration as the case may be.

9. Bid Security or Bid Securing Declaration

9.1. Unless otherwise specified in the BDS, the bidder shall furnish as part of
its bid, in the amount and currency specified in the BDS or Bid Securing
Declaration on the format provided in Section VI (Bid Forms) The scanned
copy of the Bids Security shall be uploaded in the EPADS v2.0 while
submitting bid, whereas the original forms of Bid Security shall be submitted
to the procuring agency before the bid submission deadline. The bidder who
failed to submit the original bid security before the submission deadline

shall be disqualified straightaway.

9.2. The Bid Security or Bid Securing Declaration is required to protect the
Procuring Agency against the risk of Bidder’'s conduct which would warrant

the security’s forfeiture, pursuant to ITB 17.5

9.3. The Bid Security shall be payable promptly upon written demand by the
Procuring Agency in case any of the conditions listed in 14.5 are invoked.

9.4. Unsuccessful Bidders’ Bid Security will be discharged or returned as
promptly as possible after the award of contract, however in no case later
than thirty (30) days after the expiration of the period of Bid Validity
prescribed by the Procuring Agency pursuant to ITB 13. The Procuring
Agency shall make no claim to the amount of the Bid Security, and shall
promptly return the Bid Security document, whichever of the following that

occurs earliest:
9.4.1. the expiry of the Bid Security;

9.4.2. the entry into force of a procurement contract and the provision of
a Performance Guarantee, for the performance of the contract if such a

guarantee, is required by the bidding document;
9.4.3. the rejection by the Procuring Agency of all Bids;

9.4.4. the withdrawal of the Bid prior to the deadline for the submission of
bids, unless the bidding document stipulate that no such withdrawal is

permitted.
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9.5. The Bid Security may be forfeited or the Bid Securing Declaration

executed:
9.5.1. if a bidder:

9.5.1.1. withdraws its bid during the period of bid validity as specified
by the Procuring Agency, and referred by the bidder in the Forms of Bid,

except as provided for in the ITBs; or

9.5.1.2. does not accept the correction of errors pursuant to ITB 26; or

9.5.2. in the case of a successful bidder fails:
9.5.2.1. to sign the contract in accordance with ITB 32; or

9.5.2.2. to furnish Performance Guarantee in accordance with
ITB 33.

9.6. The bid security shall be valid for a period specified in BDS.
Bids with shorter bid security validity period shall be rejected
straight away.

10. Alternative Bids by Bidders

10.1. Alternatives will not be considered, unless specifically allowed for in
the BDS.

10.2. When alternative times for completion are explicitly invited, a
statement to that effect will be included in the BDS and the method of
evaluating different time schedules will be described inEvaluation and
Qualification Criteria.

11. Withdrawal, Substitution, and Modification of Bids

11.1. Before Bids submission deadline, any bidder may withdraw, substitute,

or modify his bid after it has been submitted.

12. Format and Signing of Bids
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12.1. The bidder shall prepare and submit his bid with due diligence after
carefully reading all the terms and conditions before submission through
EPADS v2.0.

12.2. Any interlineations, erasures, or overwriting shall be valid only if they

are signed by the person(s) signing the forms of bid.

D. Submission of Bids

1. Submission of Bids through EPADS v2.0 before Dead deadline

1.1. The Technical and Financial Bids as the case may be, shall be submitted
in the due portion of the EPADS v2.0, before bid submission deadline. The
bid submission option shall be automatically disabled once the deadline is

over.

1.2. The Procuring Agency may, under exceptional circumstances and at its
discretion, extend the deadline for the submission of bids by amending the
Bidding Documents in accordance with ITB 8. In such a case, all rights and
obligations of the Procuring Agency and the Bidders that were previously
subject to the original deadline shall thereafter be subject to the revised

deadline.

E. Opening and Evaluation of Bids

1. Opening & Evaluation of Bids by the Procurement Cell

1.1. As per Rule 10 of Public Procurement Rules, 2025
(PA to establish a Procurement Cell which shall carryout procurements a per
Rule 10 of Public Procurement Rules, 2025)

2. Opening & Evaluation of Bids by the Bid Evaluation Committee

2.1. As per Rule 11 of Public Procurement Rules, 2025
(PA to constitute odd number Bid Evaluation Committee for the purpose of

bid opening and evaluation of all procurements with an estimated value up
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to two billion rupees)

3. Third Party Validation

3.1. In compliance with Rule 12 of Public Procurement Rules, 2025, the
third-party validation committee or firm shall validate all procurements
above five hundred million and up to two 2 billion rupees. The third-party
validation shall be conducted at specifications, bidding documents

preparation, technical (if any) & final evaluation stages.

4. External Bid Evaluation Committee

4.1. As per Rule 13 of Public Procurement Rules, 2025, procurements
with an estimated value above two billion rupees shall be opened and
evaluated by the Procuring Agency’s notified External Bid Evaluation

Committee.

5. Opening of Bids

5.1. The Procuring Agency will open all bids through EPADS, in the presence
of bidders’ or their representatives who choose to attend, and other parties
with a legitimate interest in the bid proceedings at the place, on the date
and at the time, specified in the BDS. The Bidders’ representatives present

shall sign attendance sheet as proof of their attendance.

5.2. The bids shall be opened one at a time, and the following read out and
recorded: (a) the name of the bidder; (c) the presence of a bid security, if
required; and (d) any other details as the procuring agency may consider

appropriate.

5.3. No bid will be rejected at the time of bid opening except for bids whose
bid security has not been provided to the procuring agency before

submission deadline.

5.4. The procuring agency shall prepare minutes of the bid opening. The
record of the bid opening shall include, as a minimum: the name of the

bidder and the bid price, if applicable.

6. Confidentiality
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6.1. Information relating to the examination, clarification, evaluation and
comparison of bids and recommendation of contract award shall not be
disclosed to bidders or any other person(s) not officially concerned with
such process, until the time of the announcement of the respective

evaluation report.
6.2. Any effort by a bidder to influence the procuring agency processing of
bids or award decision may result in the rejection of his bid.

7. Preliminary Examination of Bids

7.1. Prior to the detailed evaluation of bids, the procuring agency will

determine whether each bid:
7.1.1. meets the eligibility criteria defined in ITB 3;

7.1.2. has been prepared as per the format and contents defined by the

procuring agency in the bidding document;
7.1.3. is accompanied by the required securities; and

7.1.4. is substantially responsive to the requirements of the bidding

document.

7.2. The procuring agency will confirm that the documents and information
specified under ITB 9,10and 1lhave been provided in the bids. If any of
these documents or information is missing, or is not provided in accordance

with the Instructions to Bidders, the bids shall be rejected.

7.3. If a bid is not substantially responsive, it will be rejected by the
procuring agency and may not subsequently be evaluated for complete

technical responsiveness.

8. Examination of Terms and Conditions, Technical Evaluation

8.1. The procuring agency shall evaluate the technical aspects of the bids
submitted in accordance with ITB 21, to confirm that all requirements
specified in Evaluation Criteria, Technical Specifications and

Schedule of Requirements,prescribed inthe bidding document have been
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met without material deviation or reservation.

8.2. If after the examination of the terms and conditions and the technical
evaluation, the procuring agency determines that the bid is not substantially

responsive in accordance with ITB 21, it shall reject the bids.

9. Correction of Errors

9.1. Bids determined to be substantially responsive will be checked for any

arithmetic errors. Errors will be corrected as follows: -

9.1.1. if there is a discrepancy between unit prices and the total price that
is obtained by multiplying the unit price and quantity, the unit price shall
prevail, and the total price shall be corrected, unless in the opinion of the
procuring agency there is an obvious misplacement of the decimal point
in the unit price, in which the total price as quoted shall govern and the

unit price shall be corrected;

9.1.2. if there is an error in a total corresponding to the addition or
subtraction of sub-totals, the sub-totals shall prevail and the total shall be

corrected; and

9.1.3. where there is a discrepancy between the amounts in figures and in

words, the amount in words will govern.

9.1.4. Where there is discrepancy between grand total of price schedule
and amount mentioned on the Forms of bid, the amount referred in Price

Schedule shall be treated as correct subject to elimination of other errors.

9.2. The amount stated in the bid will be adjusted by the procuring agency
in accordance with the above procedure for the correction of errors and,
with the concurrence of the bidder that shall be considered as binding upon
the bidder. If the Bidder does not accept the corrected amount, his bid will
then be rejected, and the Bid Security may be forfeited or the Bid Securing

Declaration may be executed in accordance with ITB 17.

10. Conversion to Single Currency

10.1. As per Rule 30(2)of Public Procurement Rules, 2004.

e-Pak Acquisition and Disposal System (EPADS) generated document | © 2026

Page 18 of 185



11. Evaluation of Bids

11.1. The procuring agency shall evaluate bids in accordance with Rule 300f
Public Procurement Rules, 2004and compare only those bids determined to

be substantially responsive, pursuant to ITB 24.

11.2. In evaluating the Technical Bids of each Bidder, the Procuring Agency
shall apply the evaluation criteria and methodologies specified in the Bid
Data Sheet (BDS) and in accordance with the Statement of Requirements
and Technical Specifications. No other evaluation criteria or methodologies

shall be permitted.

11.3. In case of tie of bids, the bidders shall be provided an opportunity to
offer their best and final monetary offer through EPADS. However, in no case

the rates shall be higher than the original financial bids.
11.4. The Procuring agencyevaluation of a bid will take into account:

11.4.1. the bid price, excluding provisional sums and the provision, if any,
for contingencies in the summary bill of quantities, but including day work
items, where priced competitively;

11.4.2. price adjustment for correction of arithmetic errors in accordance
with ITB 26;

11.5. converting the amount resulting from applying (a) and (b) above, if
relevant, to a single currency in accordance with ITB 27;

11.6. The estimated effect of the price adjustment provisions of the
Conditions of Contract, applied over the period of execution of the Contract,

shall not be taken into account in bid evaluation.

11.7. If these bidding documents allow bidders to quote separate prices for
different lots, and the award to a successful bidder of multiple lots, the
methodology of evaluation to determine the lowest evaluated Ilot

combinations in the Form of Bid, is specified in the BDS.

12. Determination of Most Advantageous Bids
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12.1. Selection technique will be adopted for determining the Successful Bid
in accordance with the criteria referred in the BDS or prescribed in the

separate section titled as Evaluation Criteria.

13. Abnormally Low Financial Bids

13.1. Procuring agency may reject a bid if it has determined that the price,
in combination with other constituent elements of the bid, is abnormally low
in relation to the subject matter of the procurement, such that it raises
material concerns on the part of the procuring agency, as to the ability of
the bidder to perform the procurement contract satisfactorily for the offered
price.

A procuring agency shall not reject a bid as abnormally low under sub-

clause (1) above unless the procuring agency -

13.1.1. requested in writing through EPADS from the bidder a written
clarification of his bid, including a detailed price analysis of his bid price in
relation to the subject matter of the procurement contract, scope,
methodology, schedule, allocation of risks and responsibilities and any

other requirements of the bidding document; and

13.1.2. having taken account, the information provided by the bidder in
response to a request under paragraph (a) and the information included in
the bid, the procuring agency determines that the bidder has failed to
demonstrate its ability to perform the procurement contract satisfactorily
for the offered price.

The procuring agency shall promptly communicate to the bidder

concerned its decision to reject the bid, including the reasons for the

decision.

14. Rejection of Bids

14.1. As per Rule 33o0f the Public Procurement Rules, 2004

15. Cancellation of procurement
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15.1. As per Rule 46 of Public Procurement Rules, 2025

16. Single Responsive Bid
16.1. The procuring agency may consider single responsive subject to
underlying conditions of Rule 38(b)of the Public Procurement Rules, 2004.
17. Alternate Dispute Resolution (ADR)

17.1. As per Rule 66 of Public Procurement Rules, 2025

18. Arbitration Clause

18.1. (Appointing Authority for the Arbitrator shall be Chief justice of
Honorable Islamabad High Court OR Managing Director (PPRA) OR Secretary
(Ministry of Law & Justice),

19. Fee of the Arbitrator
19.1. The fee shall be specified in PKR as detrmined by the Appointing
Authority and shall be shared equally by each party.

20. Socio-economic development

20.1. As per Rule 63 of Public Procurement Rules, 2025, PA to encourage the
inclusiveness of small and medium enterprises, and marginalized groups by
according preferences in line with the notified policies of the Federal

Government

21. Environmental objectives

21.1. As per Rule 64 of the Public Procurement Rules, 2004, The procuring
agency may seek to procure services with a reduced environmental impact
throughout their life cycle when compared to services with the same
primary function that may otherwise be procured.

F. Award of Contract
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1. Appointment of Contract Manager

1.1. The procuring agency shall designate a Contract Manager for each
procurement or class of procurement who shall manage the contract as per
Rule 58 & 59 of thePublic Procurement Rules, 2004.

2. Criteria of Award

2.1. The procuring agency will award the Contract to the bidder whose bid
has been determined to be substantially responsive to the bidding

document and who has been declared as Successful Bid .

3. Procuring Agency’s Right to reject All Bids

3.1. The procuring agency reserves the right to reject all the Bids and to
annul the procurement process at any time prior to acceptance of the bid(s),
without thereby incurring any liability to the affected bidder(s).

3.2. Notice of the rejection of all bids shall be given promptly to all bidders
that have submitted the bids. The procuring agency shall upon request
communicate to any bidder the grounds for the rejection of his bid, but is

not required to justify those grounds.

4. Procuring Agency’s Right to Vary Quantities at the Time of Award

4.1. The procuring agency reserves the right, at the time of contract award,
to increase or decrease not more than 15% of the original scope of related
services originally specified in the Schedule of Requirements, provided that
such variation does not exceed the percentage indicated in the Bid Data
Sheet (BDS). This adjustment shall be made without any change in the unit

price or other terms and conditions of the Bids and Bidding Documents.

5. Notification of Award

5.1. Prior to the award of contract, the procuring agency shall issue a Final
Evaluation Report giving justification for acceptance or rejection of the bids.
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5.2. Bidder whose bid has been accepted, will be notified for the award by
the Procuring Agency prior to expiration of the Bid Validity period through
EPADS. The Letter of Acceptance will state the sum that the procuring
agency will pay the successful bidder in consideration for the execution of
the scope of works as prescribed by the Contract (hereinafter and in the

Contract called the "Contract Price).

5.3. The notification of award will constitute the formation of the Contract,
subject to the condition that bidder furnish the Performance Guaranteeand

signing of the contract.

6. Signing of Contract

6.1. Promptly after notification of award, Procuring Agency shall send the
successful bidder the draft agreement, incorporating all terms and
conditions as agreed by the parties to the contract. The successful bidder

and the procuring agency shall sign the contract.

7. Performance Guarantee

7.1. After the receipt of the Letter of Acceptance, the successful bidder,
within the specified time, shall deliver to the Procuring Agency a
Performance Guarantee in the amount and in the form stipulated in the BDS
and SCC, denominated in the type and proportions of currencies in the

Letter of Acceptance and in accordance with the Conditions of Contract.

7.2. Failure of the successful bidder to comply with the requirement of ITB
49.1 shall constitute sufficient grounds for the annulment of the award and
forfeiture of the bid security, in which event the procuring agency may

make the award to the next ranked bidder or call for new bids.

8. Advance Payment

8.1. The Procuring Agency will provide an Advance Payment as stipulated in
the Conditions of Contract, subject to a maximum amount, as stated in the
BDS. The Advance Payment request shall be accompanied by an Advance

Payment Guarantee in the form provided in Contract Forms.

9. Arbitration
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9.1. The Arbitrator shall be appointed by mutual consent of the both parties

as per the provisions specified in the SCC.

10. Corrupt & Fraudulent Practices

10.1. Procuring Agencies (including beneficiaries of Government funded
projects and procurement) as well as Bidders/Contractors under
Government financed contracts, observe the highest standard of ethics
during the procurement and execution of such contracts, and will avoid to

engage in any corrupt and fraudulent practices.

G. Grievance Redressal & Complaint Review
Mechanism

1. Constitution of Grievance Redressal

1.1. Procuring agency shall constitute a Grievance Redressal Committee
(GRC) comprising of an odd number of persons with proper power and
authorization to address the complaint. The GRC shall not have any of the
members of Procurement Evaluation Committee. The committee must have

one subject specialist depending the nature of the procurement.

2. GRC Procedure

2.1. Any aggrieved party or bidder as the case may be, may file grievance in
accordance with Rule 480of the Public Procurement Rules, 20 and Redressal

of Grievance Regulations, 2022

H. Blacklisting/ Debarment

1. Procedure for Blacklisting/Debarment

1.1. The procuring agency may initiate blacklisting proceedings against
contractor/supplier in accordance with Rule-190of the Public Procurement
Rules, 2004, Mechanism for Blacklisting, Debarment Regulations, 2024 and
“procedure for filling and disposal of review petition under rule-19(3) of the

Public Procurement Rules, 2004.
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Bid Data Sheet
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Bids Data Sheet (BDS)

The following specific data for the procurement of Goods to be procured shall
complement, supplement, or amend the provisions in the Instructions to Bidders
(ITB). Whenever there is a conflict, the provisions herein shall prevail over those

in ITB.
BDS ITB Amendments of, and Supplements to,
Clause Number Clauses in the Instruction to Bidders
Number

A. Introduction

1 1.1 Name of Procuring Agency:Pakistan
Reinsurance Company Limited (PAKRE)
(Ministry of Commerce)

The subject of procurement is:Coverage for
Pakistan Petroleum Limited Terrorism

Expected commencement date: Wednesday,
July 1, 2026

2. 2.1 Financial year for the operations of the Procuring
Agency:2025-26

Name and identification number of the Contract:
P20051

3. 4.6 JV/Consortium or AssociationAllowed: No
Number of JV/Consortium Members: Nil

B. Bidding Documents

4, 7.1 The Bidders may seek clarifications through
EPADS v2.0: Clarification Date: Friday, May 15,
2026
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6.
9.1
7. 11.1
8 7.6
9. 13.1 &
13.2
10. 7.6.2

Any addendum, in case issued, shall be
published on Pakistan Reinsurance Company
Limited (PAKRE) (Ministry of Commerce)
website and on EPADS v2.0.

List of documents required along with the bid:
No

The qualification criteria to establish the supply /
production capability of the bidder.

see Eligibility Criteria

Services and Their relateddocuments:
See section Required Services and Scope of
Work

Price schedule will be provided according to the
format defined and acquired.
see section price schedule.

Specifications:

see section of specifications.

C. Preparation of Bids

11. 13.5
12,

15.1
13.

16.1

The price shall be Fixed.

Currency of the Bids shall be : PKR

The Bids/Bid Validity period shall be: 45 Days
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14.
17.1 The amount of Bid Security shall be as defined in

Bid Security Section for items and lots given in
BDS 6

The Bid Security shall be in the form of: Pay
Order, Bank Guarantee, Others

15. 17.3
The Bids security shall be valid for twenty-eight
(28) days beyond the expiry of the Bids validity
period specified in the bidding documents, for
example the bid validity is 180 days so the bid
security shall be valid for 180+28 = 208 days.
16. 18.1

Alternative Bids to the requirements of the
bidding documents willnot be permitted.

D. Submission of Bids

17. 21.1 Bid shall be submitted online on EPADS v2.0
whereas hard copy of the bid security should be
submitted to the following;

PRC Tower, 32-A, Lalazar Drive, M.T. Khan
Road., Civil Line Sub-Division, Karachi
South (District), Karachi (Division), Sindh
(Province).

Bids that are not submitted on EPADS v2.0 shall
be disqualified.

The deadline for Bids submission is: Monday,
May 18, 2026 11:00 AM

E. Opening and Evaluation of Bids
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18. 26.1 The Bids opening shall take place on EPADS
v2.0.

Day : Monday
Date:Monday, May 18, 2026

Time:11:30 AM

19. 32.1 Selection technique adopted will be: Least Cost
Based Selection (LCBS)
see Evaluation Criteria

F. Award of Contract

20. 49.1 The Performance guarantee shall: 0%.

The Performance Guarantee shall be acceptable
in the form of:Nil

21. 51.1
Arbitrator shall be appointed by mutual consent

of the both parties.

G. Review of Procurement Decisions

22. 53.1 Grievence against this procurement shall be
submitted online on EPADS v2.0.
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Eligibility Criteria

Bidder's Type Required Registration

Partnership Firm None
Company (Private Limited)

Company (Public Limited)

Company (Holding Company)

Company (Limited by Guarantee)

T—

Bidder should be an international (re)insurance broker having an annual premium placement volume of at least Yes
USD 500 million.

Evaluation Criteria

Least Cost Based Selection (LCBS)

Technical Marks 100
Passing Marks 100
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Regulatory & Eligibility Compliance

Foreign brokers as well as local affiliates to submit valid professional indemnity policies meeting regulatory 5
requirements of their respective countries of registration. (Quantitative)(Doc Required)

Bidder should provide following information on its' company letterhead:

Name of Lead Reinsurer (Quantitative)(Doc Required) 5
Lead Reinsurer Rating: minimum “A” as per S&P/AM Best Moody’s and Fitch (Quantitative)(Doc Required) 10
Lead Reinsurer Share: at least 15% not more than 25% (Quantitative)(Doc Required) 5
Country of Origin (Quantitative)(Doc Required) 5

Bidder shall abide by the following

Quotation should be “FIRM” quote (Quantitative)(Doc Required) 5
Validity of quote should be forty-five (45) days from date of opening of bid (Quantitative)(Doc Required) 10
No underwriting agencies are allowed as leader (Quantitative)(Doc Required) 10
Quotation/slip/policy wording should be without any expressed or implied subjectivities/conditions/additional 5

exclusions/warranties (Quantitative)(Doc Required)

Premium Payment warranty should be ninety (90) days from the inception of the policy period (Quantitative)(Doc 5
Required)

Law and Jurisdiction must be Pakistan (Quantitative)(Doc Required) 5
Actual Quotation slip/policy wording signed/stamped by the leader must be attached (Quantitative)(Doc Required) 10

Sum Insured 100%
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COW/OEE USD: 5,588,063,682 - PD (including CWIP and inventory) USD: 1,459,919,986 - Loss of Profit: Bl USD: 10
137,554,415 - Total USD: 7,185,538,082 (Quantitative)(Doc Required)

Loss limit

Sec 1: PD & BI (fixed cost basis): USD100 million each and every occurrence * Sec 2: OEE/ COW: USD 30 million each 5
and every occurrence * Subject to a maximum aggregate limit of USD 100 million for Sec 1 and Sec2 combined.
(Quantitative)(Doc Required)

Deductible

PD: USD 1,000,000 for each and every occurrence - Bl: 30 Days Waiting Period for each and every occurrence 5
(Quantitative)(Doc Required)

Required Services

Positions Without Lots :

Security

Net to 270225
Boker Address: PRC Tower, 32-A, Lalazar Drive, M.T. Khan Road., Civil Line Sub-Division,

Karachi South (District), Karachi (Division), Sindh (Province).

Schedule: as per work order Quantity: 1

Related Services :

No
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Services Specifications

Positions Without Lots :

Position: Net to Boker

Specifications / Requirements:
The bidder shall submit a financial quotation for one (01) year, along with applicable discount(s) for subsequent years if the cover is
renewed with the same bidder. However, evaluation of bids shall be based solely on the quoted price for the initial one-year period.

Scope of Work
The bidder must abide by the terms & conditions attached to this document.
Price Schedule

For Individual Positions

Unit Price (PKR) Total Price (PKR) Delivery L ocation Delivery Period / Year Country of Origin
1

2

For Lots

Lot Title Total Lot Price (PKR) Country of Origin
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1 [Lot 1 Title]
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Genera Conditions of Contract
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A. General

1. Definitions

1.1. Unless the context otherwise requires, the following terms whenever used in this Contract shall have the same
meaning and shall be interpreted as indicated

1.1.1. “Applicable Law” means the laws and any other instruments having the force of law in the Government’s
Country, or in such other country as may be specified in the Special Conditions of the Contract (SC), as they
may be issued and in force from time to time;

1.1.2. “The Contract” means an agreement enforceable by law;

1.1.3. “The Contract Price” means the price payable to the Contractor under the Contract for the full and proper
performance of its contractual obligations;

1.1.4. " The Services’ means the work to be performed by the Contractor pursuant to this Contract and as
prescribed in the Specifications and Schedule of Activitiesincluded in the Contractor’ s Bid,;

1.1.5. “Ancillary Services’ means those services ancillary to the provision of Services, such as transportation
and insurance, and any other incidental services, such as installation, commissioning, provision of technical
assistance, training, and other such obligations of the Contractor covered under the Contract;

1.1.6. “GCC” means the General Conditions of Contract contained in this section;

1.1.7.*SCC" means the Special Conditions of Contract by which the GCC may be amended or supplemented;
1.1.8. “Day” means calendar day unlessindicated otherwise;

1.1.9. “Effective Date” means the date on which this Contract comes into force and effect;

1.1.10. “The Contractor” means the individual or corporate body whose Bids to provide the Services has been
accepted by the Procuring Agency;

1.1.11. “The Project Site,” where applicable, means the place or places named in Bid Data Sheet and technical
Specifications;

1.1.12. “Government” means the Government of Pakistan;
1.1.13. “Local Currency” means the currency of Pakistan;
1.1.14. “In Writing” means communicated in written form with proof of receipt;

1.1.15. “Completion Date” means the date of completion of the Services by the Contractor as certified by the
Procuring Agency;

1.1.16. “Foreign Currency” means any currency other than the currency of the country of the Procuring
Aqgency;
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1.1.17. “Party” means the Procuring Agency or the Contractor, as the case may be, and “ Parties’ means both of
them;

1.1.18. "Service" means any object of procurement other than goods or works;

1.1.19. “Subcontractor” means any entity to which the Bidder subcontracts any part of the Services.

2. Applicable Law
2.1. The contract shall be governed and interpreted in accordance with the laws of Pakistan, unless otherwise
specified in SCC.

3. Language

3.1. The Contract as well as all correspondence and documents relating to the Contract exchanged between the
Contractorand the Procuring Agency, shall be written in the English language unless otherwise stated in the SCC
. Supporting documents and printed literature that are part of the Contract may be in another language provided
these are accompanied by an accurate translation of the relevant passages in English, in which case, for purposes
of interpretation of the Contract, this translation shall govern.

4. Notices

4.1. Any notice, request, or consent made pursuant to this Contract shall bein writing and shall be deemed to have
been made when delivered in person to an authorized representative of the Party to whom the communication is
addressed, or when sent by registered mail, telex, telegram, or facsimile to such Party at the address specified in
the SCC.

5. Location
5.1. The Services shall be performed at such locations as the Procuring Agency may approve and as specified in
SCC.

6. Authorized Representatives/ Authority of Member in charge

6.1. Any action required or permitted to be taken, and any document required or permitted to be executed, under
this Contract by the Procuring Agency or the Contractor may be taken or executed by the officials specified in the
SCC.

B. Commencement, Completion, Modification, and Termination of Contract

1. Effectiveness of Contract

1.1. This Contract shall come into effect on the date the Contract is signed by both parties and such other later date
as may be stated in the SCC.
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2. Commencement of Services

2.1. The Contractor shall confirm availability of Key Experts and begin carrying out the Services not |ater than the
number of days after the Effective Date specified in the SCC.

3. Program schedule

3.1. Before commencement of the Services, the Contractor shall submit to the Procuring Agency for approval a
Program showing the general methods, arrangements, order and timing for all activities. The Services shall be
carried out in accordance with the approved Program as updated.

4. Starting Date/Expiration Date

4.1. The Contractor shall start carrying out the Services Five (05) days after the date the Contract becomes
effective, or at such other date as may be specified in the SCC.

4.2. Unless terminated earlier pursuant to Clause GCC 14 hereof, this Contract shall expire at the end of such time
period after the Effective Date as specified in the SCC.

5. Entire Agreement

5.1. This Contract contains all covenants, stipulations and provisions agreed by the Parties. No agent or
representative of either Party has authority to make, and the Parties shall not be bound by or be liable for, any
statement, representation, promise or agreement not set forth herein.

6. M odification

6.1. Any modification or variation of the terms and conditions of this Contract, including any modification or
variation of the scope of the Services, may only be made by written agreement between the Parties. However,
each Party shall give due consideration to any modification(s) or variation(s) made by the other Party.

6.2. In cases of any modification(s) or variation(s), the prior written consent of the Procuring Agency is required.

7. ForceMajeure

7.1. Definition

For the purposes of this Contract, “ Force Majeure” means an event which is beyond the reasonable control of a
Contractor and which makes a Contractor’ s performance of its obligations under the Contract impossible or so
impractical as to be considered impossible under the circumstances.

7.2. No Breach of Contract

The failure of a Party to fulfill any of its obligations under the contract shall not be considered to be a breach of,
or default under, this Contract in so far as such inability arises from an event of Force Majeure, provided that the
Party affected by such an event (a) has taken all reasonable precautions, due care and reasonable aternative
measures in order to carry out the terms and conditions of this Contract, and (b) has informed the other Party as
soon as possible about the occurrence of such an event.
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7.3. Extension of Time

Any period within which a Contractor shall, pursuant to this Contract, complete any action or task, shall be
extended for a period equal to the time during which such Party was unable to perform such action as a result of
Force Mgjeure.

7.4. Payments

During the period of their inability to perform the Services as aresult of an event of Force Majeure, the Contractor
shall be entitled to continue to be paid under the terms of this Contract, as well as to be reimbursed for additional
costs reasonably and necessarily incurred by them during such period for the purposes of the Servicesand in
reactivating the Service after the end of such period.

8. Termination

8.1. By the Procuring Agency

The Procuring Agency may terminate this Contract in case of the occurrence of any of the events specified in
paragraphs (a) through (€) of this Clause. In such an occurrence the Procuring Agency shall give at least thirty
(30) calendar days' written notice of termination to the Contractor in case of the events referred to in (a) through
(d); at least sixty (60) calendar days written notice in case of the event referred to in (e);

8.1.1. If the Contractor fails to remedy afailure in the performance of its obligations hereunder, as specified in
anotice of suspension;

8.1.2. If the Contractor becomes (or, if the Contractor consists of more than one entity, if any of its members
becomes) insolvent or bankrupt or enter into any agreements with their creditors for relief of debt or take
advantage of any law for the benefit of debtors or go into liquidation or receivership whether compulsory or
voluntary;

8.1.3. If the Contractor failsto comply with any final decision reached as aresult of arbitration proceedings;

8.1.4. If, asthe result of Force Majeure, the Contractor is unable to perform amaterial portion of the Services
for aperiod of not less than sixty (60) calendar days;

8.1.5. If the Procuring Agency, in its sole discretion and for any reason whatsoever, decides to terminate this
Contract;

8.2. By the Contractor

The Contractor may terminate this Contract, by not less than thirty (30) calendar days written notice to the
Procuring Agency, in case of the occurrence of any of the events specified in paragraphs (a) through (d) of this
Clause.

8.2.1. If the Procuring Agency failsto pay any money due to the Contractor pursuant to this Contract and not
subject to dispute within forty-five (45) calendar days after receiving written notice from the Contractor that
such payment is overdue;

8.2.2. If, asthe result of Force Majeure, the Contractor is unable to perform amaterial portion of the Services
for aperiod of not less than sixty (60) calendar days;

8.2.3. If the Procuring Agency failsto comply with any final decision reached as aresult of arbitration;
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8.2.4. If the Procuring Agency isin material breach of its obligations pursuant to this Contract and has not
remedied the same within forty-five (45) days (or such longer period as the Bidder may have subsequently
approved in writing) following the receipt by the Procuring Agency of the Contractor’ s notice specifying such
breach.

C. Obligations of the Contractor

1. General
1.1. Standard of Performance

1.1.1. The Contractor shall perform the Services and carry out the Services with all due diligence, efficiency
and economy, in accordance with generally accepted professional standards and practices, and shall observe
sound management practices, and employ appropriate technology and safe and effective equipment, machinery,
materials and methods. The Contractor shall aways act, in respect of any matter relating to this Contract or to
the Services, as afaithful adviser to the Procuring Agency, and shall at all times support and safeguard the
Procuring Agency’s legitimate interests in any dealings with the third parties;

1.1.2. The Contractor shall employ and provide such qualified and experienced Experts and Sub-Contractors as
are required to carry out the Services.

1.2. Law Applicable to Services

The Contractor shall perform the Services in accordance with the Contract and in accordance with the Law of
Pakistan and shall take all practicable stepsto ensure that any of its Experts and Sub-Bidders, comply with the
Applicable Law.

2. Conflict of Interests

2.1. Contractor Not to Benefit from Commissions and Discounts

The remuneration of the Contractor shall constitute the Contractor’ s sole remuneration in connection with this
Contract or the Services, and the Contractor shall not accept for their own benefit any trade commission, discount,
or similar payment in connection with activities pursuant to this Contract or to the Services or in the discharge of
their obligations under the Contract, and the Contractor shall use their best efforts to ensure that the Personnel,
any Subcontractors, and agents of either of them similarly shall not receive any such additional remuneration.

2.2. Contractor and Affiliates Not to be Otherwise | nterested in Project

The Contractor agree that, during the term of this Contract and after its termination, the Contractor and its
affiliates, aswell as any Subcontractor and any of its affiliates, shall be disqualified from providing Services
(other than the Services and any continuation thereof) for any project resulting from or closely related to the
Services.

2.3. Prohibition of Conflicting Activities
Neither the Bidder nor its Subcontractors nor the Personnel shall engage, either directly or indirectly, in any of the
following activities:
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2.3.1. during the term of this Contract, any business or professional activitiesin the Government’s country
which would conflict with the activities assigned to them under this Contract;

2.3.2. during the term of this Contract, neither the Contractor nor their Subcontractors shall hire public
employeesin active duty or on any type of leave, to perform any activity under this Contract;

2.3.3. after the termination of this Contract, such other activities as may be specified in the SCC.

3. Insuranceto be Taken Out by the Contractor

3.1. The Contractor(a) shall take out and maintain, and shall cause any Subcontractors to take out and maintain, at
its (or the Sub-contractors’, as the case may be) own cost but on terms and conditions approved by the Procuring
Agency, insurance against the risks, and for the coverage, as shall be specified in the SCC; and (b) at the
Procuring Agency’ s request, shall provide evidence to the Procuring Agency showing that such insurance has
been taken out and maintained and that the current premiums have been paid.

4. Contractor’s Actions Requiring Procuring Agency’s Prior Approval

4.1. The Contractor shall obtain the Procuring Agency’s prior approval in writing before taking any of the
following actions:

4.1.1. appointing such members of the Personnel not provided by the Contractor;
4.1.2. changing the Program of activities; and

4.1.3. any other action that may be specified in the SCC.

5. Reporting Obligations

5.1. The Contractor shall submit to the Procuring Agency the reports and documents in the numbers, and within
the periods as prescribed by the Procuring Agency.

6. Liquidated Damages

6.1. Payments of Liquidated Damages

The Contractor shall pay liquidated damages to the Procuring Agency at the rate per day stated in the SCC for
each day that the Completion Date is later than the Intended Completion Date. The total amount of liquidated
damages shall not exceed the amount defined in the SCC. The Procuring Agency may deduct liquidated damages
from payments due to the Contractor. Payment of liquidated damages shall not affect the Contractor’ s liabilities.

6.2. Correction for Over-payment

If the Intended Completion Date is extended after liquidated damages have been paid, the Procuring Agency shall
correct any overpayment of liquidated damages by the Contractor by adjusting the next payment certificate. The
Contractor shall be paid interest on the overpayment, calculated from the date of payment to the date of
repayment, at the rates specified in SCC.
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6.3. Lack of performance penalty

If the Contractor has not corrected a Defect within the time specified in the Procuring Agency’ s notice, a penalty
for Lack of performance will be paid by the Contractor. The amount to be paid will be calculated as a percentage
of the cost of having the Defect corrected, assessed as specified in the Contractor

7. Performance Guar antee

7.1. Within the time stipulated in the acceptance letter from the Procuring Agency, the successful Bidder shall
furnish the Performance Guarantee in shape and amount specified in SCC.

7.2. The proceeds of the Performance Guarantee shall be payable to the Procuring agency as compensation for any
loss resulting from the Supplier’ s failure to compl ete its obligations under the Contract.

7.3. The Performance Guarantee shall be denominated in the currency of the Contract, or in afreely convertible
currency acceptabl e to the Procuring agency and shall be in the acceptable form as specified in SCC.

7.4. The Performance Guarantee will be discharged by the Procuring agency and returned to the Supplier not later
than thirty (30) days following the date of completion of the Supplier’s performance obligations under the
Contract, including any warranty obligations, unless otherwise specified in SCC.

8. Sustainable Procurement

8.1. The Contractor shall conform to the sustainable procurement contractual provisions, if and as specified in the
SCC.

D. Contractor’ s Personnel

1. Description of Personnel

1.1. Thetitles, agreed job descriptions, minimum qualifications, and estimated periods of engagement in the
carrying out of the Services of the Contractor’s Key Personnel. The Key Personnel listed by title aswell as by
name are hereby approved by the Procuring Agency.

2. Removal and / or Replacement of Per sonnel

2.1. Except as the Procuring Agency may otherwise agree, no changes shall be made in the Key Personndl. If, for
any reason beyond the reasonable control of the Contractor, it becomes necessary to replace any of the Key
Personnel, the Contractor shall provide as a replacement a person of equivalent or better qualifications.

2.2. If the Procuring Agency finds that any of the Personnel have (i) committed serious misconduct or have been
charged with having committed a criminal action, or (ii) have reasonable cause to be dissatisfied with the
performance of any of the Personnel, then the Contractor shall, at the Procuring Agency’ s written request
specifying the grounds thereof, provide as a replacement a person with qualifications and experience acceptable to
the Procuring Agency.

2.3. The Contractor shall have no claim for additional costs arising out of or incidental to any removal and/or
replacement of Personnel.
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E. Obligations of the Procuring Agency

1. Changein the Applicable Law

1.1. If, after the date of this Contract, there is any change in the Applicable Law with respect to taxes and duties
which increases or decreases the cost of the Services rendered by the Contractor, then the remuneration and
reimbursabl e expenses otherwise payable to the Contractor under this Contract shall be increased or decreased
accordingly by agreement between the Parties, and corresponding adjustments shall be made to the amounts
referred in the SCC.

2. Services and Facilities

2.1. The Procuring Agency shall make available to the Contractor and the Experts, for the purposes of the Services
and free of any charge, the services, facilities and property described in the Terms of Reference, at the times and
in the manner specified in the Terms of Reference.

2.2. In case that such services, facilities and property shall not be made available to the Contractor, the Parties
shall agree on (i) any time extension that it may be appropriate to grant to the Contractor for the performance of
the Services, (ii) the manner in which the Contractor shall procure any such services, facilities and property from
other sources, and (iii) the additional payments, if any, to be made to the Contractor as a result thereof.

F. Payments to the Contractor

1. Contract Price

1.1. The price payable shall be in Pakistani Rupees unless otherwise specified in the SCC.

2. Termsand Conditions of Payment

2.1. Payments will be made to the Contractor according to the payment schedule stated in the SCC and as per
actual invoice submitted by the Contractor.

2.2. Unless otherwise stated in the SCC, the advance payment shall be made against the provision by the
Contractor of abank guarantee for the same amount, and shall be valid for the period stated in the SCC. Any other
payment shall be made after the conditions listed in the SCC for such payment have been met, and the Contractor
have submitted an invoice to the Procuring Agency specifying the amount due.

3. Quality Control Identifying Defects

3.1. The principle and modalities of Inspection of the Services by the Procuring Agency shall be asindicated in
the SCC. The Procuring Agency shall check the Contractor’ s performance and notify him of any Defects that are
found. Such checking shall not affect the Contractor’ s responsibilities. The Procuring Agency may instruct the
Contractor to search for a Defect and to uncover and test any service that the Procuring Agency considers may
have a Defect. Defect Liability Period is as defined in the SCC.

4. Correction of Defects, and Lack of Performance Penalty
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4.1. The Procuring Agency shall give notice to the contractor of any Defects before the end of the Contract. The
Defects liability period shall be extended for as long as Defects remain to be corrected.

4.2. Every time notice a Defect is given; the contractor shall correct the notified Defect within the length of time
specified by the Procuring Agency’s notice.

4.3. If the contractor has not corrected a Defect within the time specified in the Procuring Agency’ s natice, the
Procuring Agency will assess the cost of having the Defect corrected, the contractor will pay this amount, and a
Penalty for Lack of Performance.

5. Settlement of Disputes Amicable Settlement

5.1. The Parties shall use their best effortsto settle amicably al disputes arising out of or in connection with this
Contract or itsinterpretation.

6. Dispute Settlement

6.1. Arbitration

If any dispute of any kind whatsoever shall arise between the procuring agency and the contractor in connection
with or arising out of the Contract, including without prejudice to the generality of the foregoing, any question
regarding its existence, validity or termination, or the execution of the contract, the parties shall seek to resolve
any such dispute or difference by mutual consultation. If the parties fail to resolve such a dispute or difference
even after negotiations or mediation, then the dispute shall be referred within fourteen (14) daysin writing by
either party to the Arbitrator, with a copy to the other party.

Any dispute in respect of which a notice of intention to commence arbitration has been given, in accordance with
GCC sub-clause 32.1, shall befinally settled by arbitration. Arbitration may be commenced prior to or after
completion of the Contract. Arbitration proceedings shall be conducted in accordance with Arbitration Act 1940.
Notwithstanding any reference to arbitration herein, the parties shall continue to perform their respective
obligations under the Contract unless otherwise agreed. The Procuring Agency shall continue to pay the
Contractor any undisputed amounts due under the Contract during the resolution of any dispute.
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Special Conditions of Contract
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SECTION VIHI. SPECIAL CONDITIONS OF CONTRACT

The following Specia Conditions of Contract shall supplement the General Conditions of Contract.
Whenever there is a conflict, the provisions herein shall prevail over those in the Conditions of Contract. The
corresponding clause number of the GCC isindicated in parentheses.

Number Amendments of, and Supplementsto, Clausesin the General Conditions of Contract
of GC
Clause

Definitions

The Procuring Agency is.Pakistan Reinsurance Company Limited (PAKRE) (Ministry
of Commerce),Procurement SpecialistPRC Tower, 32-A, Lalazar Drive, M.T. Khan
Road., Civil Line Sub-Division, Karachi South (District), Karachi (Division), Sindh

(Province).
The Supplier is:
The title of the subject procurement is:Coverage for Pakistan Petroleum Limited
Terrorism

GCC2 Applicable/Governing L aw:
The Contract shall be interpreted in accordance with the laws of Islamic Republic of
Pakistan

GCC3 L anguage:

The language of the Contract, all correspondence and communications to be given, and all
other documentation to be prepared and supplied under the Contract shall be in English.
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GCC4 Notices:
The addressesfor the noticesare:
Procuring Agency:
Pakistan Reinsurance Company Limited (PAKRE) (Ministry of Commerce),Procurement
Speciaist
PRC Tower, 32-A, Laazar Drive, M.T. Khan Road., Civil Line Sub-Division, Karachi
South (District), Karachi (Division), Sindh (Province).
+92-300-699-8576
aghafoor @pakre.org.pk
Contractor/ Bidder:
[Name, address and telephone number].

The Contractor/ Bidder’ s Representative(s)

[Name, address, telephone number and e-mail address]

GCC6.1 The Authorized Representatives are:

For the Procuring Agency:

Pakistan Reinsurance Company Limited (PAKRE) (Ministry of Commerce),Procurement
Specialist

PRC Tower, 32-A, Lalazar Drive, M.T. Khan Road., Civil Line Sub-Division, Karachi
South (District), Karachi (Division), Sindh (Province).

+92-300-699-8576

aghaf oor @pakre.org.pk

For the Bidder:

Name .....cvveeiiiinn,

Designation: .................

GCC7 Effectiveness of the contract

The Contractor/Bidder shall be effective within ..... days from the date of signature of the
Contract by both parties
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GCC8 Commencement of Contract:

The Contractor/ Bidder shall provide Non-Consultancy Services from the effective date of
contract.

GCC Expiration of Contract:

10.2
Thetimeperiodshal be.......................

GCC 14 Termination

In the event of termination of the contract due to any reason as already defined in the
Genera Conditions of Contract, the Bidder shall be responsible for providing to the
Authority the Goodstill the time of aternate arrangements.

GCC 16 Conflict of I nterest:

The Procuring Agency reserves the right to determine on a case-by-case basis whether the
Bidder should be disqualified from providing goods or services due to a conflict of a
nature described in Clause GCC 17.

GCC 20 Liquidated Damages

If the Bidder fails to provide services as required under the contract or in case of any data
loss/data breach or any incident compromising the data security or other such failures
related to any services, the Bidder shall pay to the Procuring Agency as Liquidated
Damages at a rate of 0.01% to 10.00% of the Contract value, in accordance with the
extent of performance failure & the cost of investigating such incidents as judged by the
Authority.

GCC21 Performance Guar antee:

The amount of performance guarantee shall be 0%of the contract price in acceptable form
of Nil

GCC 27 Currency of Payment:

All the payment to be released to the contractor/Bidder shall be in Pakistani Rupees.

GCC 28 Payment terms.

Payment will be made to the Bidder against the procured Goods and services according to
the actual invoice or running bills submitted by the Bidder against the services provided
within the time given in the conditions of the contract.
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GCC 29 I dentifying Defects:

The Authority reserves the right at any time to inspect the premises of the provider to
inspect the goods and monitor the goods being provided.
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GCC 31 Following isthe guidance for Dispute Resolution

1. If any dispute of any kind whatsoever shall arise between the Authority and the Bidder in
connection with or arising out of the Contract, including without prejudice to the generality of
foregoing, any question regarding its existence, validity, termination and the execution of the
Contract — whether during devel oping phase or after their completion and whether before or
after the termination, abandonment or breach of the Contract — the parties shall seek to resolve
any such dispute or difference by mutual diligent negotiations in good faith within 14 (fourteen)
days following a notice sent by one Party to the other Party in this regard.

2. At future of negotiation the dispute shall be resolved through mediation and mediator shall be
appointed with the mutual consent of the both parties.

3. At the event of failure of mediation to resolve the dispute relating to this contract such
dispute shall finally be resolved through binding Arbitration by sole arbitrator in accordance
with Arbitration Act 1940. The arbitrator shall be appointed by mutual consent of the both
parties. The Arbitration shall take place in Islamabad, Pakistan and proceedings will be
conducted in English language.

4. The cost of the mediation and arbitration shall be shared by the partiesin equal proportion
however the both parties shall bear their own costs and lawyer’ s fees regarding their own
participation in the mediation and arbitration. However, the Arbitrator may make an award of
costs upon the conclusion of the arbitration making any party to the dispute liable to pay the
costs of another party to the dispute.

5. Arbitration proceedings as mentioned in the above clause regarding resolution of disputes
may be commenced prior to, during or after completion of the contract.

Notwithstanding any reference to the arbitration herein, the parties shall continue to
perform their respective obligations under the Contract unless they otherwise agree that
the Authority shall pay the Bidder any monies due to the Bidder.

Arbitrator’sfee:

The fee shall be specified in Pak Rupees, as determined by the Arbitrator, which shall be
shared equally by both parties.

Appointing Authority for Arbitrator:

By the Mutual Consent or in accordance with the provisions of Arbitration Act, 1940, in
case the parties fail to reach a consensus on the name of sole arbitrator, any party may
submit an application to the Chief Justice Islamabad High Court for appointment of sole
arbitrator. The Chief Justice IHC may appoint a former judge of any High Court or
Supreme Court as the sole arbitrator to resolve the dispute between the parties.

Rules of procedurefor arbitration proceedings:

Any dispute between the Authority and a Bidder who is a national of the Islamic Republic
of Pakistan arising in connection with the present Contract shall be referred to
adjudication or arbitration in accordance with the laws of the Islamic Republic of Pakistan
including Arbitration Act 1940, however above provision shall prevail in referring the
case to the Arbitrator.

Place of Arbitration and Award:
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Form 9: Bid Securing Declar ation

Date: [insert date (as day, month and year)]
Bid No.:P20051

To: Pakistan Reinsurance Company Limited (PAKRE) (Ministry of Commerce),Procurement
SpecialistPRC Tower, 32-A, Lalazar Drive, M.T. Khan Road., Civil Line Sub-Division, Karachi South
(District), Karachi (Division), Sindh (Province).

We, the undersigned, declare that:
We understand that, according to your conditions, Bids must be supported by a Bid Securing Declaration.

We accept that we will be blacklisted and henceforth cross debarred for participating in respective category
of public procurement proceedings for a period of (not more than) six months, if fail to abide with a bid
securing declaration, however without indulging in corrupt and fraudulent practices, if we are in breach of
our obligation(s) under the Bid conditions, because we:

1. have withdrawn or modified our Bid during the period of Bid Validity specified in the Form of Bid,;

2. Disagreement to arithmetical correction made to the Bid price; or

3. having been notified of the acceptance of our Bid by the Procuring Agency during the period of Bid Validity, (i)
failure to sign the contract if required by Procuring Agency to do so or (ii) fail or refuse to furnish the Performance
Security or to comply with any other condition precedent to signing the contract specified in the Bidding Documents.

We understand this Bid Securing Declaration shall expire if we are not the successful

Bidder, upon the earlier of (i) our receipt of your notification to us of the name of the successful Bidder; or
(i) twenty-eight (28) days after the expiration of our Bid.
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SECTION I X: CONTRACT FORMS

THIS AGREEMENT made the day of 20 betweenPakistan Reinsurance
Company Limited (PAKRE) (Ministry of Commerce),Procurement SpecialissPRC Tower, 32-A,
Lalazar Drive, M.T. Khan Road., Civil Line Sub-Division, Karachi South (District), Karachi
(Division), Sindh (Province).

(hereinafter called “the Procuring Agency”) of the one part and [name of Bidder] of [city and country of
Bidder] (hereinafter called “the Bidder”) of the other part:

WHEREAS the Procuring Agency invited Bids for provision of goods, viz.,, Coverage for Pakistan
Petroleum Limited Terrorism (P20051) and has accepted a Bids by the Bidder for the provision of Goods
in the sum of [contract price in words and figures] (hereinafter called “the Contract Price”).

NOW THISCONTRACT WITNESSETH ASFOLLOWS:

1. In this Contract words and expressions shall have the same meanings as are respectively assigned to them
in the Conditions of Contract referred to.

2. The following documents shall be deemed to form and be read and construed as part of this Contract, In
the event of any ambiguity or conflict between the Contract Documents listed below, the order of precedence
shall be the order in which the Contract Documents are listed below:-

1. Thisform of Contract;

2. the Form of Bids and the Price Schedule submitted by the Bidder;
3. the Schedule of Requirements;

4. the Technical Specifications;

5. the Specia Conditions of Contract;

6. the General Conditions of the Contract;

7. the Procuring Agency’s Letter of Acceptance; and

8. [add here: any other documents]

3. In consideration of the payments to be made by the Procuring Agency to the Bidder as hereinafter
mentioned, the Bidder hereby covenants with the Procuring Agency to provide the Goods related services
and to remedy defects therein in conformity in all respects with the provisions of the Contract.

4. The Procuring Agency hereby covenants to pay the Bidder in consideration of the provision of Goods and
the remedying of defects therein, the Contract Price or such other sum as may become payable under the
provisions of the contract at the times and in the manner prescribed by the contract.

IN WITNESS whereof the parties hereto have caused this Contract to be executed in accordance with their
respective laws the day and year first above written.
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Signed, sealed, delivered by the (for the Procuring Agency)

Witness to the signatures of the Procuring Agency:

Signed, sealed, delivered by the (for the Procuring Agency)

Witness to the signatures of the Bidder: ....... ..o e
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Integrity Pact

DECLARATION OF FEES, COMMISSION AND BROKERAGE ETC.
PAYABLE BYTHE SUPPLIERS OF GOODS, SERVICES& WORKSIN
CONTRACTSWORTHRS.10.00MILLION OR MORE

Contract Number: Contract Value: Contract Title:

Dated:

[Name of Supplier] hereby declares that it has not obtained or induced the procurement of any contract, right,
interest, privilege or other obligation or benefit from Government of Pakistan or any administrative
subdivision or agency thereof or any other entity owned or controlled by it (GoP) through any corrupt
business practice.

Without limiting the generality of the foregoing [Name of Supplier] represents and warrants that it has fully
declared the brokerage, commission, fee etc. paid or payable to anyone and not given or agreed to give and
shall not give or agree to give to anyone within or outside Pakistan either directly or indirectly through any
natural or juridical person, including its affiliate, agent, associate, broker, consultant, director, promoter,
shareholder, sponsor or subsidiary, any commission, gratification, bribe, finder's fee or kickback, whether
described as consultations fee or otherwise, with the object of obtaining or inducing the procurement of a
contract, right, interest, privilege or other obligation or benefit in whatsoever form from GoP, except that
which has been expressly declared pursuant hereto.

[Name of Supplier] certifies that it has made and will make full disclosure of all agreements and
arrangements with all persons in respect of or related to the transaction with GoP and has not taken any
action or will not take any action to circumvent the above declaration, representative or warranty.

[Name of Supplier] accepts full responsibility and strict liability for making and false declaration, not making
full disclosure, misrepresenting fact or taking any action likely to defeat the purpose of this declaration,
representation and warranty. It agrees that any contract, right interest, privilege or other obligation or benefit
obtained or procured as aforesaid shall, without prejudice to any other right and remedies available to GoP
under any law, contract or other instrument, be voidable at the option of GoP.

Notwithstanding any rights and remedies exercised by GoP in this regard, [Name of Supplier] agrees to
indemnify GoP for any loss or damage incurred by it on account of its corrupt business practices and further
pay compensation to GoP in an amount equivalent to ten time the sum of any commission, gratification,
bribe, finder's fee or kickback given by [Name of Supplier] as aforesaid for the purpose of obtaining or
inducing the procurement of any contract, right, interest, privilege or other obligation or benefit in
whatsoever form from GoP.
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Performance Guarantee Form

To: Pakistan Reinsurance Company Limited (PAKRE) (Ministry of Commerce),Procurement
SpecialistPRC Tower, 32-A, Lalazar Drive, M.T. Khan Road., Civil Line Sub-Division, Karachi South
(District), Karachi (Division), Sindh (Province).

WHEREAS [name of Bidder] (hereinafter called “the Bidder”) has undertaken, in pursuance of Contract No.
[reference number of the contract] dated [insert date] for provision of Goods(hereinafter called “the
Contract”).

AND WHEREAS it has been stipulated by you in the said Contract that the Bidder shall furnish you with a
Bank Guarantee by a reputable bank for the sum specified therein as security for compliance with the
Bidder’ s performance obligations in accordance with the Contract.

AND WHEREAS we have agreed to give the Bidders guarantee:

THEREFORE, WE hereby affirm that we are Guarantors and responsible to you, on behalf of the Bidder, up
to a total of [amount of the guarantee in words and figures], and we undertake to pay you, upon your first
written demand declaring the Bidder to be in default under the Contract and without cavil or argument, any
sum or sums within the limits of [amount of guarantee] as aforesaid, without your needing to prove or to
show grounds or reasons for your demand or the sum specified therein.

This guaranteeis valid until the: [insert date]

Signature and seal of the Guarantors

[name of bank or financial institution]

[address]

[date}

e-Pak Acquisition and Disposal System (EPADS) generated document | © 2026 Page 60 of 185



Annexure

e-Pak Acquisition and Disposal System (EPADS) generated document | © 2026 Page 61 of 185



Policy Wording 1

Technical Submission (Vendor)

Document Required
See Form Under Additional Forms and Documents. Policy Wording 1 (page number: 67)

Policy Wording 2
Technical Submission (Vendor)

Document Required
See Form Under Additional Forms and Documents: Policy Wording 2 (page number: 122)

Terms & Conditions

Information (Read-Only)

See Form Under Additional Forms and Documents: Terms & Conditions (page number: 176)

Technical Details

Information (Read-Only)

See Form Under Additional Forms and Documents: Technical Details (page number: 180)

Financial Matrix

Information (Read-Only)

See Form Under Additional Forms and Documents. Financial Matrix (page number: 185)
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Procurement Forms
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Additional Forms and Documents
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NATIONAL INSURANCE COMPANY
LIMITED (South Zone)

In Respect of
M/s. PAKISTAN PETROLEUM

LIMITED

TERRQRISM, SABOTAGE, RIOTS & STRIKES, CIVIL
COMMOTIQNS, MALICIOUS DAMAGE, OPERATIONS EXTRA
EXPENCE AND CONTROL OF WELLS INSURANCE

Policy No : 2025/KB/B/FT/R/D/P008S.
Period _ : From 01-07-2025 to 30-06-2026.
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PAKISTAN REINSURA

CE COMPANY LIMITED

PRC TOWERS, 32 - A, LALAZAR DRIVE, M.T. KHAN ROAD,

SINDH
PO.BOX 4777
PAKISTAN

July 30, 2025

| COVERNOTE |

CONTRACT NAME: PAKISTAN PETROLEUM LIMITED - PRIMARY

CONTRACT ID: 444468
COVER NOTE No: 10/FA
(Please quote this referencd
In accordance with your ins|
Type:

Form:

Reinsured:

Original Insured:

Period:

Interest:

Sum Insured:

C/25/01566
on all communications)

ructions we have effected Reinsurance as follows:
Sabotage and Terrorism. SRCCMD and Business Interruption
As per LMA 3092 and LMA 5039 policy wordings

Pakistan Reinsurance Company Limited
Address: PRC Towers - 32-A Lalazar Drive, MT Khan Road, Karachi Pakistan.

Pakistan Petroleum Limited and / or Government of Pakistan and/or affiliated or
subsidiary companies of the Insured and any partnership or joint venture in
which the Insured has management control or ownership as now constituted, for
their respective rights and interests, all hereafter referred to as the Insured.
Address: PIDC house, PO Box 3992, Dr Ziauddin Road, Karachi, 77530
Pakistan

12 months from 01-07-2025 to 30-06-2026 (both days inclusive)
Subject to no known or reported losses as on July 01, 2025

The financial loss incurred by the Retrocedant in respect of any indemnification or
valid claim payment made under the insurance contract issued to the Original
Insured in respect of the original policy interest and Original Policy Wording.

Section |
Real and Personal property of every kind and description and Business Interruption
(Gross Earnings) all as more fully defined in the Policy Wording.

Section 2
Operators Extra Expense and Control of Wells

USD 7,295,205,375-/ split as follows:
Section 1 - Property Damage and Business Interruption

Property Damage USD 1,463.674,041
Business Interruption USD 102,538,595
Section 2 - Operators Extra Expense and Control of Well
Control of Wells USD 5,728,989,739

A company of Chedid Capital Chedid Reinsurance Brokers (DIFC) Limited

Europe | Middle East | Africa | South Asi Gate Precint 4, Level 6, Unit OF-14

Regulated by the DFSA

Dubai, United Arab Emirates

P.0.Box 283541, Dubai, UAE, T +971 4 576 2058
chedidre.com
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Attaching to and forming part of Cover Note No. [0/FAC/25/01566
Dated Juliy 31, 2025

Indemnity Period:

12 months

Choice of law and Jurisdiction: This Reinsurance shall be governed by and construed in accordance with the laws

Loss Limit:

Deductible:

Situation:

Conditions:

ner ocument | © 2026

of Islamic Republic Pakistan. Each party agrees to submit to the exclusive
Jjurisdiction of any competent courts of Islamic Republic of Pakistan.

USD 30.000,000.00 any one occurrence and in the aggregate Combined Single
Limit in respect of Property Damage, Business Interruption, Operators Extra
Expense and Control of Well

Property Damage, Control of Well and Operators Extra Expense:
USD 1,000,000.00 each and every loss

Business Interruption:
30 days waiting period each and every loss

Pakistan — details to be advised

All Terms, Clauses and Conditions as Original and to follow the Original in
every respect within the Terms of this Reinsurance and subject to:

All sub-limits to be any one occurrence and in the aggregate.

Conditions:

Extensions:

= Expert Fees clause,

* Loss Control Clause

e Public authorities / Increased cost of Construction clause

* Claim Settlement - as per policy wording as attached and as agreed

* Incorrect Declaration Penalty

* Multiple Insured Contract limits

¢ Margin Clause as attached

Exclusions:

* Radioactive, Nuclear, Chemical & Biological weapons exclusion as per clause
CL-370 Wording as attached

Cyber and data exclusion clause LMA 5409 Wording as attached

Excluding Seepage/Pollution/Contamination

Excluding ex gratia and without prejudice payments

Territorial Exclusion: Russia, Ukraine, Belarus and Moldova — LMA 55838
(Amended) Wording as attached

Excluding threat and hoaxes

Excluding transmission and distribution lines and pipelines
Excluding Any Reinstatement of Limit

Excluding Denial of Access

Excluding Hoax/Threat

Excluding Active Assailant and Trauma Cover

No Cut through clause

No Unnamed Customers & Suppliers

No Loss of Attraction

No Transit

No Unspecified 3rd party locations/Un-named locations

2/41
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Attaching to and forming part of Cover Note No. 10/FAC/25/01566
Dated July 30, 2025

Conditions:
(Continued)

* No automatic acquisition addition

* No CBI and no non-PDBI

» No Payment on Account

e No stacking warranty in respect of sub limits

* No cover given to any exposure outside of Insured premises.
Reinsurance Conditions: (Wording as attached)

e Several Liability LMA 3333

e Sanction Clause LMA 3100

¢ Claims Control Clause NMA 2738

® PPW-LSW -3001 (Amended Version) - 45 days

® Law and Jurisdiction Clause

e Proportional Facultative Reinsurance Clause NMA 2735
Fraudulent Clause LMA 5062

Conformity Clause

Occurrence Clause

Arbitration Clause

Premium: USD 213,000.00 (100.00% Annual)

Share:

Share / Reinsurer:

Please examine this document carefully and advise us immediately if any of the terms and conditions do not accurately
meet your requirements or fire incorrect, or if any of the underwriters, as detailed herein, are unacceptable.

This Reinsurance is subject{to all terms and conditions of policy(ies) which will be issued as appropriate.

Failure to disclose any matgrial fact to underwriters can result in loss of cover.
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Attaching to and forming part of Cover Note No. 10/FAC/25/01566
Dated July 30, 2023

ARIAS ARBITRATION AGREEMENT

All disputes and differentes arising under or in connection with this contract shall be referred to arbitration under
ARIAS Arbitration Ruleg.
The Arbitration Tribunal{shall consist of three arbitrators, one to be appointed by the Claimant, one to be appointed
by the Respondent and the third to be appointed by the two appointed arbitrators.

The third member of the [[ribunal shall be appointed as soon as practicable (and no later than 28 days) after the
appointment of the two phrty-appointed arbitrators. The Tribunal shall be constituted upon the appointment of the
third arbitrator.

The Arbitrators shall be
insurance or reinsurance

rsons (including those who have retired) with not less than ten years’ experience of

ithin the industry or as lawyers or other professional advisers serving the industry.
Where a party fails to apfoint an arbitrator within 14 days of being called upon to do so or where the two party-
appointed arbitrators fail {o appoint a third within 28 days of their appointment, then upon application ARIAS (UK)
will appoint an arbitrator fo fill the vacancy. At any time prior to the appointment by ARIAS (UK) the party or
arbitrators in default may jmake such appointment.

The Tribunal may in its sgle discretion make such orders and directions as it considers to be necessary for the final
determination of the mattdrs in dispute. The Tribunal shall have the widest discretion permitted under the law
governing the arbitral pro¢edure when making such orders or directions.

The seat of arbitration shall be Pakistan.

The proper law of this corjtract shall be the law of Pakistan,

IUA-G231.1
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Attaching to and forming part of Cover Note No. 10/FAC/25/01566
Dated July 30, 2025

Cuntinuation of {over Noze Number: MK2400313, MK2400316, MK2401082, ME 2401085 &
ME 2401086

Date: 17" July 2024

INFORMATION <

The following thformation was provided to Reinsurers to suppost the assessment of the nsk at rhe nmie
of unoulerw ninng

Rask;
PPL — Pakistan Dheroleum Limired is 3 multinational megacorpomtion of Pakistan openating since the
1950°s. PPL proviies 20% of Pakistan's natural gas supplies besides producing crude nil, natural gas
Iiquid and liqueficd petroleum gas

Major Loss His =

1! Unknown tscreanes planted 1EDs in the celiar of 5 wells Sui-24 {U/M), 33U/ M), 46 (M), 82
(L & 83 (") on 9 January 2011,

i Estmated gnount of claim is USS 29.2 Million (U5§/PKR 99.5). Amount of deductble: US § 1
million for lproperty darmnage/contro! of well and operators extra expenses and 30 days waiung
period for Business interruption)

I3 Above amognt comprises of US § 11.4 M for well securing acuvides, US $ 9 M for Loss of Profit
and US 388 M (spproximately) for workover actvives

I After complbtion of survey, interim claim amount of US § 9 million was received.

11 Duly sigred|Proof of loss document for Ruther amount of USS 9.741 Million (which includes

amoznt of Houss of Profit) has been provided o underwnters/Insurance Company. Setdement of

the of the sgme 13 in process.

Balance amdunt of US § 8.8 million (approximarely) pertains to the workover activitics. As per

relevant poliky, workover was required to be completed with in 540 days. However, due ro certain

vperational feasons, work was delayed. The insurance company / broker have been infurmed

abuut the defay in workover, with the request to approve additional period beyond 540 days. The

concurrence|from Broker (insurince companics) is awaited.

T Well Sui-46 (M} has been rehabilitated and brought into producnon

L. Well Sui-B2 (}7) has been plugged & abandoned.

L Workover of|Well Sui-83 {U) has been completed in Feb 2015 and the well has been put into
production ffom Mar 2015

I* Remumning wills Sui-24 (U/M] and 33(U/M) wall be brought into production after work over
uperatons.

]
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Attaching to and forming part of Cover Note No. 10/FAC/25/01566

Dated July 30, 2025

| R T TR AR N 5 8

Contnuation of [Cover Note Number: MIK2400313, MK2400316, MK2401082, MK2401085 &

Loss History
As per Annexurs

ME2401086

Date: 17 July 2024

3 attaching to the 2022-23 policy, there have beer an blow out incidents since 2011

however there hjve been 33 minor incidents from Juse 2012 to April 2017 mostly on gas pipclines,

Repair coses werd

low therefore the incidents remain within the deducuble.

212221 pedigy wehie
Date of loss: 19/07/2022

Narure of loss:
Kalat, Balachistad
Claim amount

Saborage activity occurred at Margand X-1 Well - the well is located at Districe

Below deductible.
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Attaching to and forming part of Cover Note No. 10/FAC/25/01566
Dated July 30. 2025

{ anunuaton of [Caver Nore Mumber: ME2400313, MK2400316, MIK2401082, MK2401085 &
MK 2401086

Dater 17 July 2024

RE]LISU RANCE CONDITIONS ATTACHING TO AND FORMING
PART OF THIS CONTRACT

Claims Control Claugse

Nowwithsranding lanything eontained in the Reinsurance Agreement and/or Poliey worting to the
c-(‘l':!llr);

fa) The Refracedant shall upon knowledge of any drecumstances which may give nse to 1 claim
against fhis Policy, advise the Reinsurers thereof by cable immediately and © any event not
laver thah 14 days

() The Retdocedant shall furnish Reinsurers with all informanon zespecring any ciaim or cams.

{6} The Slip|Leader solely shall have the nght to appoint adjustors and/or representaaves acting
on their §ehalf to control all negonatons, adjusiments and settlemenis in eonnection with such
clasm or flams.

Sanctions Suspension Clauss

It s a conditon of| this (rejinsurance, and the (re)insured agrees, that the prawision of any cover, the
payment of any clagm and the provision of any benefit hereunder shall be suspended, to the extent that
the provision of sugh coves, payment of such claim or provision of such benefit by the (re)insucer would
cxpuse that (vedinsfurer to any sanction, prohibition or reswiction uader any. 2. United Narions'
resolutien(s); ur b. the trade or economic sanctons, laws or regulations of the Eugopean Union, United
Kingdom or United|States of America. Such suspension shall continue untl such time a5 the (rejinsurer
would no longer be pxposed to any such sanction, pm."ul.uunn or restncton.

LAMAZZO0
05 Ocrwber 2023

RE

Thus contract is 2 Relnsurance of the Retocedant and subject to the same Terms and Conditions
as the Original Policy| but for the purposes of this reinsurance the wording hereto shall be deemed
0 be a copy wordinglarrached to the Original Policy and in the event of a discrepancy between the
wording sttached hefeto and the wording anached to the Ogginal Policy the wording armched

hereto shall prevail

-
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Attaching to and forming part of Cover Note No. 10/FAC/25/01566
Dated July 36, 2025

Continuation of Cover Note Number; MIK240031 3, MK2400316, ME2401082, MK2401085 &
MK2401086

Date: 17 July 2024

GENERAL CONDITION

It 18 declared and dpreed that the mentoned Sum Reinsured in US Doliars in this policy is namonal
anl fnt the purpipe of chargiog premium. The US Dollar Carrency exchiange racc applicable on
the date of premidm remitrance to the Reinsurers will apply and accordingly the Origonal Insured
will be charged the Pakistan Rupees equivalent. Likewise in the event of a ciaim under this policy
ir is hereby declarefl and agreed that the loss will be assessed in US Dollars and the Original Insured
will receive the Pakistan Rupee equivalent converted at the rate of exchange appiicable on the date
of remattance fron] Reinsuress,

PREMIUM PAYMENT CLAUSE

Notwithstunding ay provision 1 the contrary within this contract or any endorsement hereto, in
respect of non-payfent of premam only the following clause will apply.

The (Re)insured urdertakes that premium will be pad in full to (RejInsurer(s) within 90 days of
inception of this coltract (ar, in respect of instalment premiums, when due).

f the premium due hinder this contract has not been so paid to (Re)lnsarer(s) by the 90 day from
the inception of thi}f contract {and, in respeet of instalment premiums, by the date they are due)
(Re)Insurer(s) shall Have the right to cancel this contract by notifying the (Re)Insured via the bruker
in writing. In the efent of cancelladon, premium is due to (Re)lnsuree(s) on a pro rata basis for
the perivd that (Rejlnsurer(s) are on sk but the full contraet premium shall be payable to
(Re)Insurer(s) in thelevent of a loss or occurrence poor to the date of termination which gives rise
1o a2 valid claim unde this contract.

It i agreed that (Refinsurer(s) shall give nor less than 15 days poior notice of cancellanon to the
(Re)lnsured via the Broker. 1f premium due is paid in full to the (RejInsurers before the cotice
periud expires, nooce of cancelladon shall automatically be revoked.  If not, the contact shall
automatieally termingte at the end of the notice period

If any provisien of [this clause is found by any court or administrative body of competent
jurischicaon to be invhlid or unenforcesbie, such nvalidity ur unenforceability wall not affect the
other provisions of tis clause which will remain in full force or effect.

W00/ 108
LESW 301
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Attaching to and formin,
Dated July 30. 2023

( antmuation af (

INSTITULE
CHEMI

fa

This shall

r part of Cover Note No. 10/FAC/25/01566

Lover Note Number MK2400313, MK2400316, MK2401082, MK 2401085 &

MK 2401086
Date: 17" July 2024

ARIQACTIVE CONTAMINATION, CHEMICAL, BIOLOGI CAlL. B1O-

AL AND ELECTROMAGNETIC WEAPONS EXCLUSION CLAUSE

therewlth

1. In oo ease shall

or eontributed

1.1 ionising rad
nuciear way

1.2 the radioacy
insrallanon,

1.3 any weapon
or radioacty

1.4 the radicact}
radicactive
other than n|
commercial,

1.5 any chemuical

10/11/03
CLIO

ba par

t and shall averride anything contained in this insurance inconsistent

this insusance cover loss damage liability or expense directly or indirectly caused by
ko by or ansing from

iations from or contamination by radioactivity from any auclear fuel or from any
ke or from the combusuon of nuclear fuel

five, toxic, explosive or other hazardous or e wating propertes of any nuclear
reactor or ather nuclear assembly ot nuclear component thereof

ot device employing atomic ot nuclear fisston and/or fusion or other like rescnon
e force or matter

e, taxic, explosive or other hazardous or contaminating properties of any
ratter. The exclusion in this sub-clause does nut extend to radicacave isotopes,
hiclear fuel, when such isotopes are being prepased, carned, stored, or used for
agricultural, medical, scientific or other similar peaceful purposes

bivlogicsl, biochemical, or electromagnetic weapon.
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Attaching to and forming part of Cover Note No. 10/FAC/25/01566
Dated July 30, 2025

Continuanon of Cover Note Number: MK2400313, MK2400316, MK2401082, MEZ401085 &
ME24010846

Date: 177 July 2024

CYBER AND DATA EXCLUSION

Notwithstanding| anything W the contrary within this conmact of insunnce ("Contnaat™) or any

endorsement thebem, this Contract does not cover loss or damage direetly or indirectly caused by,

contributed to byl resultng from, arsing our of or in connection with:

| any electrpnic means including but not limited to computer hacking ot the introduction of any
fem of dompurer virus or corrupting or unauthorised instructons or code ot the use of any
electr etic Weapnn;

2 any Inss of use, reduction in functionality, repair, replacement, restoragon ar reproxiuction of any
Data, mclfding any amoant pertaining to the value of such Daza.

Subject 0 all the|terms and conditans of this Contract, this exclusion shall not operate to exclude
physical loss or physical damage to property insured under thus Contract ansing from the use of any
computer system pr program in the launch and/or guidance sysiem and/or firing mechanism of any
weapon ar missile
10 the event any pdstion of this endorsement is found to be invalid or unenforceable, the remainder shall
remain in full forcg and effect

This endorsement| supersedes and, if in conflict with any other wording in the Contact or any

endorsement therdio having a bearing on loss or damage by electronic means or Data, replaces that

wording,

Definitons

1 Compurer Jystem means any computer, hardware, software, communications system, electronic
device (inclf:ding, but not limited to, smart phone, laptop, wablert, wearnable device), server, cloud
or microcogtroller including any similar systemn or any configuration of the aforementioned and
including ady associated input, output, data storage device, nerworking equipment or back up
facility, owrled or operated by the Insuzed or any other party.

2 Data meany information, facts, concepts, code or any other information of any kind that is
recarded orjransmitted in a form to be used, accessed, processed, transmined or stored by a
Computer Spstem.

All other tenms and fendivons remain unaltered.
LAMAS5409
19 March 2020
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Attaching to and forming part of Cover Note No. 10/FAC/25/01566
Dated July 30, 2025

Continuation of Lover Note Number: MK2400313, MK 2400316, MK2401082, MK2401085 &
MEK2401086

Dare: 17% July 2024
MARGIN CLAUSE
The Premium forlthis reinsurance is based on the ol values at ncepton.
At the expiry of tHis reinsurance the Insurer shall similarly declare the wotal values,

I£ the tom! values ko declared are within 10% of the total values declared at incepoon, there shall be no
adjustment o the premium.

If the values 50 deplared have incressed by more than 10% of the total values declared at inception, the
Insures shall pay a jpro rata Additonal Premium in proportion to the tncrease in values.

If the values so dedlared have decreased by more than 10% of the total values declared at inception, the
Reinsurers shall paj to the Insuser a pro cars Return Premium in proporcon 1o the decresse in values,
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Attaching to and forming
Dated July 30, 2023

Continuanon of

part of Cover Note No. 10/FAC/25/01566

Cover Note Numben MEZ400313, MIK2400316, MKZ401082, MIC240M 085 &
MK2401086

Dare: 17" July 2024
Qeoumence Clavse (Terrensm ansd Wadike Foriis)

Subject always ob the provisions of the policy:

1. o respeer of the insured perils of Terronism, Sabotge, Riots, Strikes, Civil Commotions, sand Malicious
Damage the duanon and extent of any ane Occurrence shall be imired w0 all losses sustained 10 the
property of the [nsured covered herein duzing any perind of 72 consecuuve hours ansing out of and
directly accasinred by such an insured peril for the same purpose or cause. The Insuzed may choose the

date and dme i

en each loss period of 72 hours shall commence. However, no such period of 72 hours

may extend beydad the expiration of this Policy ether than for property of the Insured covered herein

which first susrad

2 In respeeraf o
and War the duy
property of the 1
of and directly o
thoose the date
jven for losses 4
more penods of

3, No Oxtorend
first recorded ind

I2MA 5193
(08 Kuguse 2012

bved damage during the policy perind, nor shall two or more periods of 72 hours averlap,

he insured perils of [nsurrcetion, Revolution, Rebellion, Mutiny, Coup d'Ewt, Civil War,
hoon und extent of any one Occurrence shall be limited o all osses suscained to the
hsured covered herein during any period not excevding 30 consecutive days anising out
jccasioned by such an nsured perdl for the same purpose or cause. The Insured may
Ind dme whea each loss period of 30 days shall cornnence. However, no cover shall be
fustained 1o the property of the Insured ourside of the policy peried, nor shall two or
RO days overlup.

b shall be deemed 10 commence earlier than the date and tme of the happening of the
vidual Joss 1o the Insured in thet Occurrence during the policy penod.
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Attaching to and forming part of Cover Note No. 10/FAC/25/01566
Dated July 30, 2025

Continyation of Cover Note Number: MK2400313, MK2400316, MK2401082, MIK2401085 &
MK2401086

Drare 17" July 2024

SECURITY DETAILS ]

. .

REINSURHR'S
LIABILTY:

REINSURERS LIABILITY CLAUSE - LMA3333
Reinsurer’s Liability Several Nort Joint

The liabilicy of a Reinsurer under this contract 15 several and not josnr
with other Remsorers party to this contract. A Rensuser is lable
only for the properton of kability it has underwrtien. A Reipsurer
15 not jointly bable for the proporton of hiabiliry underwritren by any
other Reinsurer. Nor is a Remnsurer atherwise responsible for any
lability of any other Rewsurer that may underwrite this contrict

The propordon of lability under this conmact underwritten by a
Reinsurer (or, in the case of a Lloyd's syndicate, the toral of the
proportinns underwnmen by all the members of the syndicate taken
together) 15 shown next w us stamp.  This is sabject always © the
provision conceming “signing” below,

In the case of 2 [loyd’s syndicate, each member of the syndicate
(rather than the syndicate iself) is a R . Each ber has
underwnitten a proportion of the total shown for the syndicace (that
total itsell being the 1ol of the proportions uaderwritten by all the
members of the syndicate taken together). The lisbility of each
member of the syndicate is several and not joint with other members
A member is liable only for that eember's propurdon. A member
is oot juintly lable for any other member's proporoen, Nor is any
metnber otherwize retponsible for any lability of any other Reinsurer
that may underwdite this contract.  The business address of each
member is [loyd’s, One Lime Street, London EC3M THA. The
idenaty of each member of a Lloyd's syndicate and their respecuve
proporacn may be obuined by wridng to Market Services, Uoyd's,
at the above address.

Proportion of Liability

Unless there 15 “signing™ (sce below), the proponion of Labity
under this contract underwrirzen by each Reinsurer (or, m the case
of a Lloyd's syndicate, the toral of the proportions underwritten by
all the members of the syndicate 1aken together) is shown next to irs
starmip and is referred to as its “written line™.

13/41




Atiaching to and forming part of Cover Note No. 10/FAC/25/01566
Dated July 30, 2025

Cover Nate Number: MK2400313, MK2400315, MK2401082, MK2401085 &
MEK2421086

Conunuzonn n

Dage: 17" July 2024

Lloyd's synciicate, the total nf the propominas underwnnen by all the
membets of the syndicate tken rogether). A definitive propnttion
{05, in the case of a Llayd’s syndicate, the total of the propostions
underwritten by all the members of a Lloyd's syndicate mken
together) is seferred to as & “signed hne”. The signed lines shown in
the schedule will prevail over the wnrtten lines uniess a proven eoror
in calculation has occurred.

Although reference is made ar various points in this clause o “this
contract” in the singular, where the orcumsances so require theg
should be read as a reference 1o contracts in the plursl.

LAA3333
21 Jusie 2007
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Attaching to and forminf part of Cover Note No. 10VFAC/25/01566
Dated July 30, 2025

Continuaton of Cover Nate Number: MK2400313, ME2400315, MK 2401082, MK2401085 &
MK2401086

Date: 17* July 2074

Please examine this docoment carefully and advise us immediately if any of the terms and
conditions do nlt accurately meet your requirements o are incorrect, or if any of the Rensuters,
as detailed hereip, are unacceptable.

This Rei ¢ 15 subject (o all teams and conditions of policy(ies) which will be issued as
appropriave. Egilire to digchose sny mateaad Gt o Refpsurers can resalt i loss ol cover.

15/41
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Attaching to and forming part of Cover Note No. 10/FAC/25/01566
Dated July 30, 2023
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Attaching to and formin|
Dated July 30, 2025

L part of Cover Note No. 10/FAC/25/01566

LOSSES EXCLUGED
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Attaching to and forming part of Cover Note No. 10/FAC/25/01566
Dated July 30, 2025

i L2 or varision

13| Losaor deauge caused by fanbers
In, mhmmyr i, pr&?WNWNMwwMeM

4. | Luss or Increesod cost ws w reacll of thros! of how.
18, | Losw or demage causad by of arising out of Durglery, house - breaking, ioaling, tafi or larceny,
18, | Less or damags culwed by mysiorious d'ssppaarancs of unexpln'nad loss,

PROPERTY EXCLUDED
Thiy esraace dosw hot sover direc! Or Ingitec! phyeical loes or physical damaga bo!

1. |Lond o land vatess.

2 |Power kansmislon, faedur nes of phetices nol on ibe inkureg's premisss unlass spacifoafy
sured hanetn,
& WMCWU teataingd Wherwln, whilh such buliding or sltwehow I8
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;
f
N
B
£

CONDITIONS
1. S[TUATION ‘
Pailny Insums praperty loonlied al the addroesen slatad In the Risk Detalis
2 INSURED

Unddurweiters horson shai] not bo abis for more e the Bum Mstured steted n the Mk
In regpeo! of sech Oceumencs and in the pol'ey apsvsgate.
8 QUCTIBLE
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Attaching to and forming part of Cover Note No. 10/FAC/25/01566
Dated Juiy 30, 2023
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Attaching to and forming
Dated July 30, 2025

12

part of Cover Note No. [O/FAC/25/01566

HFIRE EXTINGUISHING CHARGES
This policy siea covers, wit'n the Sum ineured:
a mwmmmmshy mwmw»-mwnum
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Chedid Re

PAKISTAN REINSURANCE COMPANY LIMITED

PRC TOWERS, 32 - A, LALAZAR DRIVE, M.T. KHAN ROAD,
SINDH
PO.BOX 4777
PAKISTAN

July 30, 2025

[T I COVERNOTE = |

CONTRACT NAME: PAKISTAN PETROLEUM LIMITED - EXCESS
CONTRACT ID: 455532
COVER NOTE No: 10/FAC/25/01567

(Please quote this referente on all communications)

In accordance with your instructions we have effected Reinsurance as follows:

Type: Sabotage and Terrorism, SRCCMD and Business Interruption
Form: As per LMA 3092 and LMA 5039 policy wordings
Reinsured: Pakistan Reinsurance Company Limited

Address: PRC Towers - 32-A Lalazar Drive, MT Khan Road, Karachi Pakistan.

Original Insured: Pakistan Petroleum Limited and / or Government of Pakistan and/or affiliated or
subsidiary companies of the Insured and any partnership or joint venture in
which the Insured has management control or ownership as now constituted, for
their respective rights and interests, all hereafter referred to as the Insured.
Address: PIDC house, PO Box 3992, Dr Ziauddin Road, Karachi, 77530
Pakistan

Period: 12 months from 01-07-2025 to 30-06-2026 (both days inclusive)
Subject to no known or reported losses as on July 01, 2025

Interest: The financial loss incurred by the Retrocedant in respect of any indemnification or
valid claim payment made under the insurance contract issued to the Original
Insured in respect of the original policy interest and Original Policy Wording.

Section 1
Real and Personal property of every kind and description and Business Interruption
(Gross Earnings) all as more fully defined in the Policy Wording.

Section 2
Operators Extra Expense and Control of Wells

Sum Insured: USD 7,295,205,375.00 split as follows:

Section 1 - Property Damage and Business Interruption
Property Damage USD 1.,463,674,041
Business Interruption USD 102,538,595
Section 2 - Operators Extra Expense and Control of Well
Control of Wells USD 5,728,989,739

A company of Chedid Capital Chedid Reinsurance Brokers (DIFC) Limited
Europe | Middle East | Africa | South{Asia Gate Precint 4, Level 6, Unit OF-14

Regulated by the DFSA

Dubai, United Arab Emirates

P.C.Box 283541, Dubai, UAE, T +971 4 576 2058
chedidre.com
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Attaching to and forming|part of Cover Note No. 10/FAC/25/01567
Dated July 30, 2025

Indemnity Period:

Choice of law and Jurisgliction:

Loss Limit:

Deductible:

Situation:

Conditions:

12 months

This Reinsurance shall be governed by and construed in accordance with the laws
of Islamic Republic Pakistan. Each party agrees to submit to the exclusive
jurisdiction of any competent courts of Islamic Republic of Pakistan.

USD 70,000,000.00 any one occurrence and in the aggregate Combined Single
Limit in respect of Property Damage, Business Interruption, Operators Extra
Expense and Control of Well

In Excess of

USD 30,000,000.00 any one occurrence and in the aggregate Combined Single
Limit in respect of Property Damage, Business Interruption, Operators Extra
Expense and Control of Well

Property Damage, Control of Well and Operators Extra Expense:
USD 1,000,000.00 each and every loss

Business Interruption:
30 days waiting period each and every loss

Pakistan — details to be advised

All Terms, Clauses and Conditions as Original and to follow the Original in

every respect within the Terms of this Reinsurance and subject to:

All sub-limits to be any one occurrence and in the aggregate.

Conditions:

Extensions:

» Expert Fees clause,

* Loss Control Clause

¢ Public authorities / Increased cost of Construction clause

e Claim Settlement - as per policy wording as attached and as agreed

¢ Incorrect Declaration Penalty

e Multiple Insured Contract limits

Exclusions:

¢ Radioactive, Nuclear, Chemical & Biological weapons exclusion as per clause
CL-370 Wording as attached

e Cyber and data exclusion clause LMA 5409 Wording as attached

* Excluding Seepage/Pollution/Contamination

s Excluding ex gratia and without prejudice payments

s Territorial Exclusion: Russia, Ukraine, Belarus and Moldova — LMA 55838
(Amended) Wording as attached

e Excluding threat and hoaxes

¢ Excluding transmission and distribution lines and pipelines

¢ Excluding Any Reinstatement of Limit

¢ Excluding Denial of Access

e Excluding Hoax/Threat

* Excluding Active Assailant and Trauma Cover

e No Cut through clause

e No Unnamed Customers & Suppliers

2/39




Attaching to and forming part of Cover Note No. 10/FAC/25/01567
Dated July 30, 2825

Conditions:
(Continued)

* No Loss of Attraction

e No Transit

e No Unspecified 3rd party locations/Un-named locations
» No automatic acquisition addition

* No CBI and no non-PDBI

» No Payment on Account

e No stacking warranty in respect of sub limits

= No cover given to any exposure outside of Insured premises.
Reinsurance Conditions: (Wording as attached)

e Several Liability LMA 3333

s Sanction Clause LMA 3100

Claims Control Clause NMA 2738

PPW-LSW -3001 (Amended Version) - 45 days

Law and Jurisdiction Clause

e Proportional Facultative Reinsurance Clause NMA 2735
e Fraudulent Clause LMA 5062

e Conformity Clause

e Occurrence Clause

» Arbitration Clause

Premium: USD 142,000.00 (100.00% Annual)

Share:

Share / Reinsurer:

Please examine this documgent carefully and advise us immediately if any of the terms and conditions do not accurately
meet your requirements or jare incorrect, or if any of the underwriters, as detailed herein, are unacceptable.
This Reinsurance is subjecf to all terms and conditions of policy(ies) which will be issued as appropriate.

Failure to disclose anv material fact to underwriters can result in loss of cover.

3/39 m /
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Attaching to and forming
Dated July 30, 2023

All disputes and differenc
ARIAS Arbitration Rules
The Arbitration Tribunal
by the Respondent and thg
The third member of the T

part of Cover Note No. 10/FAC/25/01567

ARIAS ARBITRATION AGREEMENT

es arising under or in connection with this contract shall be referred to arbitration under

hall consist of three arbitrators, one to be appointed by the Claimant, one to be appointed
third to be appointed by the two appointed arbitrators.
ribunal shall be appointed as soon as practicable (and no later than 28 days) after the

appointment of the two party-appointed arbitrators. The Tribunal shall be constituted upon the appointment of the

third arbitrator.

The Arbitrators shall be p
insurance or reinsurance
Where a party fails to app
appointed arbitrators fail t
will appoint an arbitrator {
arbitrators in default may
The Tribunal may in its sd
determination of the matte
governing the arbitral prod

ersons (including those who have retired) with not less than ten years’ experience of

ithin the industry or as lawyers or other professional advisers serving the industry.

bint an arbitrator within 14 days of being called upon to do so or where the two party-

b appoint a third within 28 days of their appointment, then upon application ARIAS (UK)
o fill the vacancy. At any time prior to the appointment by ARIAS (UK) the party or
make such appointment.

le discretion make such orders and directions as it considers to be necessary for the final
s in dispute. The Tribunal shall have the widest discretion permitted under the law
edure when making such orders or directions.

The seat of arbitration sha
The proper law of this co
IUA-G231.1

It is agreed and understoo
perils and property insure
is exhausted, shall apply
anything to the contrary i

| be Pakistan.
act shall be the law of Pakistan.

Drop Down Clause:

that in the event of a reduction or exhaustion of the underlying aggregate limit or limits by
hereunder, this policy shall apply in excess of the reduced underlying limit. or if such limit
underlying insurance, subject to the terms and conditions contained herein, notwithstanding
the terms and conditions of this policy. In no event, however, shall this company be liable

e-Pak Acquisition and Disposal System (EPA

for more than the limits offliability specified in the excess clause. It is a condition of this policy that the policy(ies) of
the primary and underlying excess insurers shall be maintained in full effect during the currency of this policy except
for any reduction or exhauftion of the aggregate limits contained therein solely by losses during the policy

4/39

DS) generated document | © 2026

Page 112 of 185



Attaching to and forming
Dated July 34, 2023

suntion of Covel

part of Cover Note No. 10/FAC/25/01567

Novte Numbers MR 240513, MK2400316, MK 2461082, MR24HOHS &
ME 2405080

Prire: 177 July 2024

REINSURANCE CONDITIONS ATTACHING TO AND FORMING

PART OF THIS CONTRACT

Ciaims C LGl

Norwnhgsnding anvtfing contained in the Reinsurance Agrecment and/or Poliey wording o the

coniTare

apgainst thiy P

(4) The Remoceplant shall opon knowledge of any arcomstances which may gve rise e chum

wlicy, advise the Reinsurers thereot by eable immediately and in any ovept not

later than 14]|davs

I'he Resreced!

(€ The Sip Leaf
ot thelr behdg

claim or claty

It 15 a condition of thik
pavment of any claim o

ant shiall furmish Remsurers with all informanon respecting iy clim or chims,

ler solely shall have the righy to sppeint adjustons and/or representatives acting
f1o control all segonations, adustments and sectlements in eonnection with sach

i

iuns Su i IS¢

(rejinsurance, and the (re)insured agrees, that the provision of any cover, the
1d thie provision of any benefit hereunder shall be suspended, to the exrent thm

the provisswenof such epver, pavment of sueh cladm or provision Of such benefit by thie (relinsirer wouhd

expose thar (rehnsurep

to any sanction, prohibiton or restrction uader any: Umited Nations'

cesehstion(g); e by the frade or cconomic sanctions, laws or regulations of the Eutopean Union, United
Kingdom or United Stgees of Amerien, Such suspension shall continue until such tme as the (re)insarer
woulkl no longer be explosed wany such sanction, prohibluon or restretion.

LMA2
0% October 2023

REINSY

RANCE CLAUSE: SO DEEMED ORIGINAL WORDID

Pras pontract 18 3 Reinshrante of the Retrocedunt and subjeet th the same Torms and Condinens
is the Origdnal Policy g for the purposes of this remsarance the wording herere shall be deemed
10 be & copy wording arfached o the Original Policy and ik the event of 4 discrepaney between the

warding aitached herer
hereto shall prevaal,

v and the wording ateachid w tie Origingl Policy the wording arached
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Attaching to and forming|part of Cover Note No. 10/FAC/25/01567
Dated July 31. 2025

Caonnnuaton of Coved Nowe Number: MK240031 3, MK2400516, MEK2I4OIE2, MK2901085 &
MK 2461086

Bare: 17 July 2024

f1.15 declared and agreefl that the mensioned Sum Reinsured in US Disllaes in this policy 15 negenal
arul for the purpose of chagsing pressum, The US Dallar Currency exchange rate applicable on
the date of premium rdmittarice w the Reinsuecrs will apply and accordingly the Ovginal nsured
will be charged the Palisan Rupees equivalenr. Likewise in the cvent of % claim unider this policy
it 1s herehy declired and agreed that the Inss will be assessed in US Dollars and the Originial bvsured
will eeeeive dhe Pakista} Rupee equivalent converted ar the rare of exchange applicable on the date
of remittance from Reihsurers,

PREMIUM PAYMENT CLAUSE

Norwithstanding any plovision to the contrary within this contract or any endorsemrient hereto, in
fespedt at non-puyment of premivm anly the ollowing clause will apply.

The (Rejlnsured undergakes that premmum wil be pasd in full 1o fRejlnsarer(s) within 90 davs of
nception of this contradt (o, in respect of instatment premiums, when dics

I the premum dive uadbr this contrer Bas not been so paid to (Rejlnsurer(s) by the %5 day from
the inception of this cohtrac (and, in respect of insalment premiums, by the date they are dus)
[Re)Insurcris) shall havelthe ngtht to cancel this conteact by notifving the (Reilnsured via the breoker
m writing. I the evendof cancellation, premium is due o (Re}lnsurer(s) on a pro rata basas o
the period that (Re)Ingurer(s) are on visk but the full conteact premiurn shall be pavable to
(Re)lnsurer(s) in the evepic of a loss or occirrence perior 1o the dare of 1ermination which gives rise
tor A vabid clusvunder chis eontreact

It s agroed thay (Re lnshrer(<) shall sive not less than 15 days prior nocce of caseellaion o the
Reilnsured via the brofler. If premium due is pard i hall v the (Re)lasurers hefore the aotice
period expires, notice of cancellation shall autamatically be revoked,  If non, the contscr shail
wromticatly wrmmate de the entd of the novce petiod

It any prvision ef thf clagse is fouid by any eourt or administrative body of competent
nurtschictton o be invalid ce unenforceible, sach invalidity or unen forceatliey will not affeet the
other prosisions of this dlause which will remain in fudl force or effec

MM fos
[ ST |
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Attaching to and forming|part of Cover Note No. 10/FAC/25/01567
Dated July 30, 2025

Comtinuanon of Coved Nore Number ME 2400313, MR 2400316, MK 2301082, MK2401085 &
MK 2401086

Dare: 17 ]u|3 224

INSTITUTE RAQIOACTIVE CONTAMINATION, CHEMICAL, BIOLOGICAL, BIO-
CHEMICAL AND ELE 5 'E S E ISION CLAUSE

This clause shall be pgramount and shall override anything coantained In this Insurance incansistent
therewith

In nas case shall thif insurance cover loss damage liability or expense directly or indireetly caused by

or gontributed to bl or ariging from

! onsing r.ld’_ll'l' ns tmm or conmmmanon by I'.I\ilrl'.ll'"\n\ from any nl:c'lcar ?l!('i OrF trom any
g )

nuclear waste of from the combuston of nuclear fuel

2 the radioactive, oxic, cxplosive or other hazardous or contammanng propertics of any nuclear

mstaflanon, rdadtor or other nuclear assembly ar nuclear component thereof

}any weapon or device employing atomic or auclear fission and /o fusion or other like reaction

or !-]li:l wetive bproe or marter

4 the radhoactive, Joxic, explosive or other hazardous or contanunating properties of any

racdicacove marr. The exclusion in this sub-clause does not extend 1o radivactve IsOtopes,
other than nueldar fuel, when such IMMOpes are bewmny pn:p.urd_t.lrm'li_ stored, or use for
commmercial, agricultural, medieal, seiennfic or other similar peaceful purposes

5 any-chemical, biplogical, bio-chemical, e electronagnetic woapon
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Attaching to and forming|part of Cover Note No. 10/FAC/25/01567
Dated July 30, 2023

ote Number: MK 2400313, MK2400316, MK2401082, MK2401085 &
MK 2401086

Contimuaon of Cover !

Date: 17 July 2024

CYBER AND DATA EXCLUSION

Nowrwithwianding anvelling to the eoncrary within this contract of insurance (“Contract”) or any

endorsement thereto, (his Contract docs not cover loss or damage direcdy or indivectdy canged by,

comtributed 1o by, resulfing from, ansing out of or in connection with

I any electronié dheans including but not limited 10 compurer hacking or the intrexluction of any
oy ol u-mr-utcr Vifus Of QOrTupting or unxulhun\:'d INSTrUCHIONS of conle or the use ot am

clectmmagneticiweapan;
2 any loss of use, feduction in funcrionahity, repair, replacement, restoration or frepre wlugrion of any
Data, ineluding hoy amount pertaining ro the value of such Dur.

Subdect 1 all the termd and conditions of this Comtract, this exclusion shall not operate to exchude
physscal loss or physicd damage 1o property msured under this Contrace ansing from the use of any
compurer system or prbgram in the launch and/or gudance system and/or finng mechanism of any
weapon of mussile,
I the event any portaniof this endorsement is found w be invalid or unenforceable, the remander shall
remain in tull force and pfiva

This endorsement uupu\ulsw and, if mn conflict with any other uoidmg n the Contract or any
endarsement thereto haling a bearing on loss or danmage by clectronic means or Dama, replaces that
worddimg
Definitions
1. Computer Systerh means any computer, hardware, software, communieanons system, electronic

device (including] but not limited o, smart phone, laptop, tablet, wearable device), server, clowad

or microgontrolige n'.aiddin;: any similar SYSICIT) OF any L'nnligur.:nun of the aforementioned amd
including any asspciated inpur, outpur, data storage device, networking cquipment or back up
faciliny, owned oroperated by the Insured or any other parny

Dara means mfolmarien, facts, concepts, code or any other informanion of any kind that s
recorded or trangmirted ina form 1o be used, accessed, processed, transmined or swored by a

Computer System.

Al ether rerms and condgions remain unaltered
LMAZN

19 March 2020

8/39




Attaching to and forming|part of Cover Note No. 10/FAC/25/01567
Dated July 30, 2025

Continuaton of Coverd Note Number: MK 2400313, MK2400316, MK24( 1082, MK2401085 &
MEZ401086

Dare: 177 July 2024
MARGIN CLAUSE

Ihe Mremium for this feinsurance is based on the wonal values st inception

Ar the expiey of this reihsumnce the Insurer shall similarly declare the toral values,

1ol

total values so deflared are within 100% of the ol values declared at inception, there shall be an
wliustment o the premjum.

1 the sulues so declare

have increased by more than 10% of the ol values declared at inception, the
Insurer shall pay a pro thia Addinional Premium in proportion to the increase in values

1f the values so declared have decreased by mare than 1094 of the toral values declared at inception, the

Reinsurers shall pay 1o the Insurer a pro rata Return Prenuum in proportion to the decrease in values.
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Attaching to and forming,
Dated July 30, 2025

Cosmtinuanien of Cove

\part of Cover Note No. 10/FAC/25/01567

t Note Number: MKZ400513, MK 2400316, MEK2401082, MK2401085 &
MK 240 10186

Date: {7 July 2024

Subjeer abways o the provisions of the policy:

I In respect of the ins
Drarsage the duration
proprerty OfF the Trsieg
directly seeasmmned by
date and nme when ¢a
muy exrend hevond oy
wiich firstssstalned &

2 In regpect G the ms
ard War the duration

redd penls of Terrorsns, Sabotage, Riots, Strikes, Civil Commarions, and Mabicious
e extent of any one Occurrence shall be mited 1o all Josses susmined o tie
sh covered herein duning any period of 72 consceunve hours ansing oat of and
such an insured peril for the same purposc or cause. The Insured may chogse the
Fii loss persod of 72 hours shall commenes, However, no such period of 72 hewrs
F expiration of this Policy other than for propeny of the losured cavered herein
miage during the poliey petied, nor shiall twe or more perods of 72 hours gverlap,

red perils of Insurtection, Revolusion, Rebellion, Mutiny, Coup d"Erat, Civil War,
find extent of any ene Oceurrence shall be limted w 8l foses sustained o the

property of the Insuredl coversd herein during sny period nut exceeding 30 conseoutive davs arising oul

of aned direetly oogasic
chowe the dare and i
given for lusses sustan

ned by such an insured penl for the same parpose or cause. The Insured may
te when each loss period of 30 days shall commence. However, no cover shall be

e 1o the propesty of the Insured ouside of the policy petind, nor shall vwo or

e peciods of W dmls overdap:

I N COleeursenes shal

First recearded tndivighos

EMA 3193
U Mueusy 2M2

be deemed to commence carlier than the dare and nme of the happening of the
f foss 2o the Insured in that Occurrence during the policy period

10/39

Page 118 of 185




Attaching to and formingpart of Cover Note No. 10/FAC/25/01567

Dated July 30, 2025

Continuanen of Covel Note Number: ME2400313, MEK2400316, ME2401082, MK2401085 &
MEK2401086

Date: 177 july 2024

SECURITY DETAILS }

REINSURER'S
LIABILTY:

REINSURERS LIABILITY CLAUSE - LMA3333
Reinsurer’s Liability Several Nor Joint

The liabulity of a Remnsurer unider this contract is several atd ot jogst
with other Retnsurers party 1o this contract. A Rensurer s lable
only for the propartion of lability it has underwrirten. A Reinsurer
is not jaintly Lable for the proportion of hability underwristen by any
other Reinsurer. Nor 1s 2 Remsurer otherwise responsisie for any
labality of any other Reinsurer thar may underwrite this contract,

The proportion of labilisy under this contruar underwritien by a
Rensurer (or, in the case of o Llovd's synchicate, the oml of the
proporsons undereniten by all the members of the syidicate tken
tipether) is shown nexst fo s sttnp. This is subject ahwayvs 10 the
provision concermng “signing’’ below.

In the case of a Lloyd's syndicate, cach meniber of tie syndicans
(rather than the syndicate nself) is o Reinsarer. Fach member has
underwritten a proportion of the total shown for the svadicare (that
wtal itself being the tonl of the proportions underyritten iy all the
members of the syndicars 1aken nether).  The Habilie of each
member of the syndicate 1s several wnd not joint with other members,
A member iy lable only for that member's proportion: A member
is pot jointly lable for any other msenmher’s Propormen. Nor is an
member otherwise responsibie for any lability of any oifier Retnsurer
that miay underwrite this contrace. The business address of cach
member s Boyd's, One Lime Streer, London ECIM THA. The
wenty of each member of 2 Lloyd's sendicate angd their respective
proporien may be obtained by wridng te Marker Services, Liovd's,
at the above address

Proportion of Liability

Unless there is "signing” (sce below), the proportion of labdiny
under this contract underwritten by caih Remsurer for, in the cuse
af o Llovd's symdicate, the woral of the proportions underwritton. by
alf the members of the synchicare taken topether) is shown next 1o it
stump and is referred v as i “weinen fne®,

Where this contrac perminy, writfen lines, or cortamn
may be adjosted Fumned™). In that case a sebedu’
tor Fhis contract to show the definitive praportin

thir crimsenoy vl e srases bost momb Baine

11/39
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Attaching to and forming|part of Cover Note No. 10/FAC/25/01567
Dated July 30, 2025

Note Number: MK2400313, MK2400316, MK2401082, MEK2401085 &
ME2401086

Contnuanon of Love

Date: 17" July 2024

Lloyd’s syndicate, the total of the prapartions underwrinten by all the
members of the syndicare taken wgether). A definitve proportion
for. in the case of a Llovd’s syndicate, the total of the propornons
underwnitten by all the members of 4 Lloyd’s syndicate raken
oggether) is referred o as 1 “signed fine”™, The signed lines shown in

the schedule will prevail over the written lines unkess & proven erpor
in calculanion has occurred

Althivugh reference 1s made at various paints in thiy clpuse o “this
comtract” in the singular, where the circumstances so regquire this
should be read as a reference to contracts in the plural

LMAS33S
21 June 2007
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Attaching to and forming part of Cover Note No. 10/FAC/25/01567

Dated July 30, 26023

Contmuation ef Cave

Mease examine this de
conditicing do nok fee
s chetatled herem, anc

Ir Nore Number: MK24600313, MR2400316, MK240T082. MK 2401085 &
MK 2441086

Date: 17 !'_.[} 2124
peiment caretully and advise us immediately it any of the rerms ind

prately meet your requiramients or are incorrecy, or i any of the Reinsurers,
wnacveprihic

This K ance I

appropeiare. Failure |

brjexct to all terms and conditions of policyiies) wihich will be issuvd as
yo disclose apy matertal fice to Reinsuress can result in foss of cover.

13/39 L
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Attaching to and forming|
Dated July

30,

2025

part of Cover Note No. 10/FAC/25/01567

Same of the waecs Underwifters use have & spactal meaning In this insurance. If & word s In bold
typs, pleasalead the Cafinillsns section

INSURING GLAUSE

Subjest to thh exciusions, fimita and candifions hereinaller conlained, this Insuwance covers property

o9 stalad in e Hisk Dotalls against direct

Prytionl Isss of physien| damage in property caused by o

Listed Porfl uoutring during the Perad of this insurance.

Listed Paril

Maliclous Damjage

Sabatage

Strilos

DEFINITIONS
mimans each wocd avary ose of serios of lses mising cut of and directly caused by
one ovent , the duration and extont of any cne event shadl be iimted o

e start of this lnaurance.

means any of he parlis imted and defined balow, or ary comeination fhareat,
mnnlﬂnnimmql-pmnhdnmm
gether and acting with comman purpoce of intent

means [he loss, damage or destruction of property caused by tha actions of
aryore intending lo caven haes of miachis! during the distucbance of tha public
poace,

means a viclan! disturbanco by a group of penions mesemitied logother for
cormnan purposs which Suasiens the public peace.

m-wumamdmmhmmwmuu
g the In L] oy g

hwnmhmrmawmwlu

means & Wwork slopg o anfatos s ds made on an omployer of o
memﬂumﬂbn

means an act or eevies of acls, indluding the use of force or viclsnce, of any
parson o group(e) of pumsons, whether sding slono of an behalf of or In
mmwm,mhw,mmu
e g including ha Intanion o inkusnce any govesimen snd!
to pil thve public I foar L such purposas
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Attaching to and forming part of Cover Note No. 10/FAC25/01567

Dated July 30, 2023

reichobur of fud Larm may have boen caused

2 Loss fw o) L of Indirectly by war, Invasion or widie operations
Mﬂuwhﬂcﬁm«umﬂ,hﬂhﬂdlﬂtﬂmwwgmmm
war, P | v, madinl law, or usurpalion

3. Loss by palzes o legal or lngal pation unkess physical lces or damag I8 eaused directly
by o Lipted Peril.

4 Loss of damege caused by

L or Engal raneg 1 or legal rade
6 Lowa or o directly or indk ',Mmmhmo‘htwm
diecharge of or inants, and shall Include but
mhl&hdhww.huld,mmww ‘ of ke or herardous !
it batanoe the of reieasa of which endangem or
M\nmmmmywmummwuummm
5 Losm o dumage arising directly of indin ¥ from or In ] of e | or biologl
danion | reloasn, discharge, disy of escape or chamical or bislogical exp of any
edred.
1. Lmuammmmw"“‘rrwarh of sl isston,
Tobtase, i or A33ADe of posUTe of any kind, |

8. Any fino oy Mmmwmmnhmdbvmhmmmhw
by-ncwgemnmm.puﬂua-mwmﬂmmrm

L8 Lmlmﬂﬂn%ﬁﬁuﬁmmmmbﬁhmwwnrm
Infrady m of e virus or P tione o code or
the usa of opy elactromagretic woepon.

MWmWIMWMMMWMMhmmu
wm-}mmhmﬂmh

prog I By other de systom mmmmwm&
mechankm f any weapon or missils. o

0. Lmammwnﬂw“p&ﬂmwwuwmw
af o

bt any
mﬂymdmmmmmmmuuLm

11 Loss o caused by measures leken o suppress or conlrol an sclual or
rmuﬂ GMquthMMmm«hmm
o takern,

12 Mymﬁlhwwhudmmuwm«mh-dm !
Iy \, of mdw%wum | |
covared horargier | |
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Attaching to and forming|part of Cover Note No. 10/FAC/25/01567
Dated July 30, 2025

15 Lo#s §r camego cauand by fastor insiuding but nol Rmited fo
In, o haulficksrncy of, wker, ﬁummwmmmmw‘i

14 Lossof ncronned cest as a resull of Sreat o hoa

165 Loss of dumige caused by of arsing cut of burglary, house - braaking, loating, thefl or hucuy.

10, Loss of demage caused by mysl flsap or iphitined loss.

PROPERTY EXCLUDED

Thiks iry dows nol cover direct or indirest physivel loss or physical carmage tu:
1. Land offlang vatyes.

2 Power Hanemission, foeder Enes o pipedines not on (he Insured’s premises urless specifically
insured porain,

3 Wumumnm property contained therein, whils such bufiding or shuclure in
vatant of tmaccupled of inoparative for moe than thirty days, unless the property b Infended o
be uncodugied In s normal cperations

4. Aloraftof any olher seral covice, or wilescrafl.

8 Any land conveyance, Inofuding vehides, locomotives or
comveyasis b8 ceclated hereon and solely whilst localed wt the property insured horein al e
e of A damage.

0. Animal, jlants and fviag things of all types.

i Peoporty Ib transit not on the Insured’s pramiges,

CONDITIONS
1. SITUATION

This Policylinsures property losated al the addrogses staiad in the Risk Detads
2 SUM NG

The priters herean shal not be Babde for more then the Sum Insuted stated In the Risk
Detafls in repecd of sach Ocourrance and b the polioy sggregate.

Each O shall be ndj d ly mnd from ench such amourt the sum staled In
he Risk Dothils sholl be daducied
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/ FAC25/01567
Attaching to and forming ppart of Cover Note No. 10/FAC
Dated Juiy 31, 2023

HER INSURANGE |
] sl o of oty M In fhg loma
inmirance #:mt By lug:?m “;_Mm-:fmu l
thsunnce insitanoe. \Wign st 5 : ically I prcasy
:.mtum ok -:mmmusmmﬁmmmmu& /
b

Pt of the wrnrliog bauance, fahelhior eolloetisio o not), has baen exhaus teg
[or o LIRS In exvass of i Dnducizige ¥ &) watn resgpnnt 4
diacpinge,

COVIRTEd by iy fng
mrromymwmmm
5. DUE oL s EncE |
Tha quuformyonmm«f’tm mwwmmmgjm-mdm%mmm /

§23%2:2= o

@0 (ahed coneur in. 20d pormnil 9 o ne) ing pranticabls, in Bt
P S T
mykuwmdwmhunmnhwmm'wmml

?fkr.pmt*mwy nymmmmmwmmpwmmuwm .’
Falitabied i poog i'wumm:mammdnunmnggwd-lhhmmm ’
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Wwemhm slsn ko the loijowing addit ‘omﬂ'.ﬂ.

b, s Palicy Is extended to cover lous rosulting from
Direct Physical Loss or Damage, nwmwun?wnm&nmk
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5
T
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of damaged,

b) the Inflamnity Period shown In Risk Detalis

oominancing fith the date of such Direct Physical Loss or Damage and not fmited by the expimdion
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1. Direst Lose or Damage
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by i reapect of that Direct Physlosl Loss or Damage to Proparty Insured under
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ENERGY EXPLORATION AND DEVELOPMENT INSURANCE
(EED B/ Form amended)
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PCHMENT ANLD TERMINATION OF COVERAGE

Altzetimont of Coverage
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eeeviced, worked over, completed andior recondiioned af he

of carcollation of i Poloy, coverngn shad teminets upon finel

lermination of waid drifing, deepening, servidng, woikng over, completing

andfor recondilioning, rotwithetanding the fact Bl said finad lermination may
ocour lofr than kel dxpiny of concolution,

In respact of any ofher wedi(n) nsured b A Bgn shall teny !
the axpiry ar canceliation of Ihis polioy ar (¥ plapged and abandaned wells
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ENERGY EXPLORATION AND DEVELOPMEN SURANGE
(EFD 808 Form amanded) -

BECTION 24
CONTROL OF WELL INSURANCE
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ENERGY EXPLORATION AND DEVELOPMENT INE URANGE
(EED 889 Form amunded)
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RECRILLINGVEXTRA EXPENSE COVERAGE
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Attaching to and forming|

Dated July 30, 2025

part of Cover Note No. 10/FAC/25/01567

ENOORSEMENT NO.1 TO SECTION 2
OPERATOR'S EXTRA EXPENSE INSBURANCE
UNDERGROUND CONTROL OF WELL ENDORSEMENT
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o YL FAC/25/01567
Attaching to and formingpart of Cover Note No. 10/FAC/25/0156

Dated July 30, 2023

ENDORSEMENT NO.2 TO SECTION 2
OPERATOR'S EXTRA EXPENSE INSURANGE

CONTINGENT JOINT VENTURE CLAUSE
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Atiaching to and forming part of Cover Note No. 1(VFAC/25/01567

Dated July 30, 2025

ENDOREEMENT NO.3 TO SBECTION 2
OPERATOR'S EXTRA EXPENSE INSURANCE
EXTENDOED REDRILLING AND RES TORATION COST ENDORSEMENT
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Attaching to and forming|part of Caver Note No. 10/FAC/25/01567

Dated July 30, 2025

ENDORSEMENT NO.4 TO SECTION 2
OPERATOR'S EXTRA EXPENSE INSURANCE
MAKING WELLS SAFE ENDORSEMENT |
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@) ChedidRe

PAKISTAN REINSURANCE COMPANY LIMITED

PRC TOWERS, 32 - A,[LALAZAR DRIVE, M.T. KHAN ROAD,
SINDH
PO.BOX 4777
PAKISTAN

| COVER NOTE |

CONTRACT NAME: PAKISTAN PETROLEUM LIMITED - GROUND UP
CONTRACT ID: 455534
COVER NOTE No: 10/EAC/25/01568

(Please quote this referenge on all communications)

In accordance with your irjstructions we have effected Reinsurance as follows:

Type: Sabotage and Terrorism, SRCCMD and Business Interruption
Form: As per LMA 3092 and LMA 5039 policy wordings
Reinsured: Pakistan Reinsurance Company Limited

July 30, 2025

Address: PRC Towers - 32-A Lalazar Drive, MT Khan Road, Karachi Pakistan.

Original Insured: Pakistan Petroleum Limited and / or Government of Pakistan and/or affiliated or

Pakistan

Period: 12 months from 01-07-2025 to 30-06-2026 (both days inclusive)

Subject to no known or reported losses as on July 01, 2025

subsidiary companies of the Insured and any partnership or joint venture in
which the Insured has management control or ownership as now constituted, for
their respective rights and interests, all hereafter referred to as the Insured.
Address: PIDC house, PO Box 3992, Dr Ziauddin Road, Karachi, 77530

Interest: The financial loss incurred by the Retrocedant in respect of any indemnification or

Section |

Section 2
Operators Extra Expense and Control of Wells

Sum Insured: USD 7.295,205.375-/ split as follows:
Section 1 - Property Damage and Business Interruption
Property Damage USD 1,463.674,041

Section 2 - Operators Extra Expense and Control of Well
Control of Wells USD 5,728,989.739

A company of Chedid Capital Chedid Reinsurance Brokers (DIFC) Limited
Europe | Middle East | Africa | South Aga Gate Precint 4, Level 6, Unit OF-14

Regulated by the DFSA

Dubai, United Arab Emirates

P.0.Box 283541, Dubai, UAE, T +371 4 576 2058
chedidre.com

Business Interruption USD 102,538,595

valid claim payment made under the insurance contract issued to the Original
Insured in respect of the original policy interest and Original Policy Wording.

Real and Personal property of every kind and description and Business Interruption
(Gross Earnings) all as more fully defined in the Policy Wording.

1/27




Attaching to and forming part of Cover Note No. 10/FAC/25/01568
Dated July 30, 2025

Indemnity Period: 12 months

Choice of law and Jurisdiction: This Reinsurance shall be governed by and construed in accordance with the laws
of Islamic Republic Pakistan. Each party agrees to submit to the exclusive
jurisdiction of any competent courts of Islamic Republic of Pakistan.

Loss Limit: USD 100,000,000.00 any one occurrence and in the aggregate Combined Single
Limit in respect of Property Damage, Business Interruption, Operators Extra
Expense and Control of Well

Deductible: Property Damage, Control of Well and Operators Extra Expense:
USD 1.000,000.00 each and every loss

Business Interruption:
30 days waiting period each and every loss

Situation: Pakistan — details to be advised

Conditions: All Terms, Clauses and Conditions as Original and to follow the Original in
every respect within the Terms of this Reinsurance and subject to:

All sub-limits to be any one occurrence and in the aggregate.

Conditions:

Extensions:

e Expert Fees clause,

* Loss Control Clause

¢ Public authorities / Increased cost of Construction clause

¢ Claim Settlement - as per policy wording as attached and as agreed

e Incorrect Declaration Penalty

e Multiple Insured Contract limits

Exclusions:

* Radioactive, Nuclear, Chemical & Biological weapons exclusion as per clause
CL-370 Wording as attached

Cyber and data exclusion clause LMA 5409 Wording as attached

Excluding Seepage/Pollution/Contamination

Excluding ex gratia and without prejudice payments

Territorial Exclusion: Russia, Ukraine, Belarus and Moldova — LMA 5583B
(Amended) Wording as attached

* Excluding threat and hoaxes

e Excluding transmission and distribution lines and pipelines

s Excluding Any Reinstatement of Limit

e Excluding Denial of Access

e Excluding Hoax/Threat

» Excluding Active Assailant and Trauma Cover

* No Cut through clause

* No Unnamed Customers & Suppliers

* No Loss of Attraction

e No Transit

* No Unspecified 3rd party locations/Un-named locations ;
» No automatic acquisition addition \<L

2/27 ‘\




Attaching to and forming part of Cover Note No. 10/FAC/25/01568
Dated July 30, 2025

Conditions:
(Continued)

« No CBI and no non-PDBI

* No Payment on Account

« No stacking warranty in respect of sub limits

* No cover given to any exposure outside of Insured premises.
Reinsurance Conditions: (Wording as attached)

e Several Liability LMA 3333

e Sanction Clause LMA 3100

Claims Control Clause NMA 2738

PPW-LSW -3001 (Amended Version) - 45 days

Law and Jurisdiction Clause

Proportional Facultative Reinsurance Clause NMA 2735
o Fraudulent Clause LMA 5062

e Conformity Clause

e Occurrence Clause

e Arbitration Clause

Premium: USD 355.,000.00 (100.00% Annual)

Share:

Share / Reinsurer:

Please examine this document carefully and advise us immediately if any of the terms and conditions do not accurately
meet your requirements or arg incorrect, or if any of the underwriters, as detailed herein, are unacceptable.

This Reinsurance is subject to|all terms and conditions of policy(ies) which will be issued as appropriate,

Failure to disclose any materigl fact to underwriters can result in loss of cover.

327




Attaching to and forming part of Cover Note No. 10VFAC/25/01568
Dated July 30, 2023

ARIAS ARBITRATION AGREEMENT

All disputes and differendes arising under or in connection with this contract shall be referred to arbitration under
ARIAS Arbitration Rules
The Arbitration Tribunal $hall consist of three arbitrators, one to be appointed by the Claimant, one to be appointed
by the Respondent and th¢ third to be appointed by the two appointed arbitrators.

The third member of the Tribunal shall be appointed as soon as practicable (and no later than 28 days) after the
appointment of the two party-appointed arbitrators. The Tribunal shall be constituted upon the appointment of the
third arbitrator.
The Arbitrators shall be pérsons (including those who have retired) with not less than ten years’ experience of
insurance or reinsurance Within the industry or as lawyers or other professional advisers serving the industry.
Where a party fails to appdint an arbitrator within 14 days of being called upon to do so or where the two party -
appointed arbitrators fail t¢ appoint a third within 28 days of their appointment, then upon application ARIAS (UK)
will appoint an arbitrator to fill the vacancy. At any time prior to the appointment by ARIAS (UK) the party or
arbitrators in default may make such appointment.

The Tribunal may in its sole discretion make such orders and directions as it considers to be necessary for the final
determination of the mattefs in dispute. The Tribunal shall have the widest discretion permitted under the law
governing the arbitral procpdure when making such orders or directions.

The seat of arbitration shal| be Pakistan,

The proper law of this contract shall be the law of Pakistan,

IUA-G231.1
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Attaching to and forming part of Cover Note No. 10/FAC/25/01568
Dated July 30, 2025

Clauses

Phwaical Loss of Pin

Some of the Underwriters Use have a special meaning in this Insurance. If a word is in bold type, please

raad the Dafi s saction.

INSURING CLAUSE

Subjsct to the exclusions, limits and conditions hereinafter contained, this Insurance covers property as stated in

the Risk Details t direct physical loss or physical damage to tengible property caused by a Usted Peril

occurring during the period of this Insurance:
DEFINITIONS

Occurrance means each and every loss or series of losses arising out of and directly
caused by one event. However, the duration and extent of any one event shall
be limited to direct physical loss or physical damage which occurs within 8
penod of 72 consecutive hours. No such period of 72 hours may extend
beyond the expiry of this Insurance unlass the Insured shall firsl sustain direct
physical loss or physical damage before Lhe sxpiry of this Insurance and
within the aforesaid period of 72 consacutive hours, nor shall any period of 72
consecutive hours commence before the start of this Insurance.

Listed Poril means any of the perils listed and defined below, or sny combination thereof:

Civil Commotion means & substantial violent uprising by a large number of persons assembled
logether and acting with common purpose or intent.

Mallcious Damage means the lass, damage or destruction of property caused by the actions of
anyone intending to cause harm or mischief during the disturbance of tha
public peace.

Riot means a violent disturbance by a group of persons assembled together for a
common purpose which threatens the public peace.

Sabotage means a subversive act or series of acts committed for political, religious or
idealogical purposes including the ir to infit 2 any g yment
and/or to put the public in fear for such purposas.

Strika means a work stoppage to enforce demands made on an employer or to
protest against an act or condition.

Twrrorlsm moans an act or series of acts, including the use of force or violence, of any
person or groupd(s) of persons, whether acting alane or on behaif of or in
connection with any organisation(s), committed lor political, religious or
ideological purposes including the intention to influence any govemmaeant
and/or to put the public in fear for such purposes.

LOSSES EXCLUDED

ART-5-010030

Page 8 of 37
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Attaching to and forming|\part of Cover Note No. 10/FAC/25/01568

Dated July 30, 2023

bms.

—

7. Loss or damage
dispersal or escape ¢

8. Any fine or pen|

arising directly or indirectly from nuclear detonation, nuclear
nation, however such nuclear detonation, nuclear roaction, nudear radiation or radicactive
have been caused.

clion, nuclear 1 Of

caused by confiscation, nationalisation, requisition, detention, embargo, quarantine, or any
of public or government authority which deprives the Insured of the use or value of its
or damage arising from acls of contraband or illegal Lransportation or illegal trads.

directly or indirectly arising from or in consequence of the seepage and or discharge of
inants, which pollutants and cantaminants shall inciude but not be imited to any solid,
rmal irritant, contaminant or toxic or hazardous ce or any ce the pr

arising direclly or indirectly from or in cunsequence of chemical or biclogical emission,
spersal or escape or chemical or biologicel exposure of any kind.

arising directly or indirectly from or in consequences of asbestos emission, release, discharge,
pr asbestos exposure of any kind.

pity or other assessment which is incurred by the Insured or which is imposed by any court,

govemment agency,
8. Loss or damage
form af computer

woeapon.

This exdusion shall

erising from the usd
electronic systam in t

10. Loss or increased

any ordinance or law

public or civil authority or any other person.

y electronic means including but not limited to computer hacking or the introduction of any
Fus or corrupting or unauthorised instructions or code or the usa of any slectromagnatic

hol operste lo exclude losses (which would otharwise be covered under this Insurance)
of any computer, computer system or computer software programme or any other
he launch and/or guidance system and/or fiing mechanism of any weapan or missile.

cost occasioned by any public or government or local or civil authority's enforcement of
egulating the reconstruction, repair or demalition of any property insured hereunder.

ART-S-010030

Page 7 of 37
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Attaching to and forming
Dated July 30, 2023

bms.

B1ZB435724W2E

part of Cover Note No. [0/FAC/25/01568

. Loss or

ed by measures taken to prevent, suppress or contral an actual or potential Listed Peril

caus
mlﬂlvndbyhlkdﬂwﬁhﬂlﬂwﬁﬁnﬂnbf&!ﬂthﬂlﬂﬂfﬂbdﬂghhn

12. Any conseq
raduction in funct

15. Loss or da
insufficiency of,

14. Loss or i

15. Lossor

16. Loss or

This Insurance doe
1. Land or land
2. Power transmi

3

normal operations.

Any building
unoccupled or inop

pential loss or damage, loss of use, delay or loss of markets, loss of income, depreciation,
jonality, or increased cost of working.

e caused by factors including but not limited to cessation, fluctuation or varation in, or
, gas or electricity supplies and talscommunications or any type of service.

ed cost as a result of threat or hoax.

caused by or arising out of burglary, house - breaking, looting, theft or larceny.

caused by mysterious disappearance or unexplained loss.

PROPERTY EXCLUDED

5 not cover direct or indirect physical loss or physical damage to:
yalues.

|ssion, feeder lines or pipelines not on the Insured's premises,

p or structure, or property contained therein, while such bullding or structure is vacant or
jerative for more than thirty days, unless the property is intended to be unoccupied in its

4.  Aircraft or
5. Any land
declared hereon

6  Animals, plan

7.

CONDITIONS

1. JOINT INSUREDS

Property in tran

other aerial device, or watercraft

eyance, including vehicles, locomotives or rolling stock, unless such land conveyance is
solely whilst located at the property insured herein at the time of its damage.

and living things of all types.

sit not an the Insured's premises.

ART-5-010030

Puge 8 of 37
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Attaching to and forming part of Cover Note No. 10/FAC/25/01568

Dated Jul

30, 2023

bms.

B128435724W25

The Underwriters’ otal liability for any loss or losses sustained by any one or more of the Insureds under this
Insurance will not d the Sum Insured stated in the Risk Details. The Underwriters shall have no liability in
excass of Lhe Sum Jnsured whelher such amounts consist of insured losses sustained by all of the Insureds or any
one or more of the{insureds.

2. OTHER |

This Insurance shall|be excess of any other insurance available to the Insured covering a loss or damage coverad
hereunder except Juch other insurance which is written specifically as excess insurance over this Insurance.
is written specifically in excess of octher insurance covering a Usted Parll, this Insurance
shall not apply untill such time as the amount of the underlying insurance, (whether collectible or not), has been
exhausted by loss 'or damage covered by this Insurance in excess of the Deductible (if any) with respect to
sach and every covgrad loss and/or damage.

3. SITUATION

This Insurance covers tangible property located at the addresses stated in the Risk Details.

4. SUM INSURED (TQTAL DECLARED VALUE OF PROPERTY INSURED)

The Underwriters herpon shall not be liable for more than the Sum Insyured stated in the Risk Details in respect of
each Occurrence and in the aggregate during the Pariod of Insurance.

5. DEDUCTIBLE

Each Occurrence shal| be adjusted seperately and from each such adjusted amount the sum stated in the Risk
Details shall be deducted.

6. DEBRIS REMOVAL

This Insurance also covers, within the Sum Insured stated in the Risk Details, expenses incurred in the removal
from the insured of debris of property stated in the Risk Details damaged by a Listed Peril.

The cost of removal of shall not be considered in determination of the valuation of the property coverad.
7. DUE DILIGENCE
The Insured (or any of Insured’s agents, sub or co-contractors) must use due diligence and do (and concurin

doing and permit to be ) everylhing reasanably practicabls, including bul not limiled Lo taking precaulions
to protect or remove property Insured, to avoid or diminish any loss or damage herein insured and to secure

ART-5-010030 Page © of 37
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Attaching to and forming]
Dated July 30, 2125

bms,

part of Cover Note No. 10/FAC25/01568

compensation fof
remedies or to ob

any such loss or damage including action against other parties to enforce any rights and
tain rellef or indemnity.

8. PROTECTION MAINTENANCE

It Is agreed that protection provided for tha salety of the property insured shall be maintained in good order

throughout the of Insurance and shall be in use at all times, and that such protection shall not be

withdrawn or v to tha detrimant of the interests of the Underwriters without their consent.

9. VALUATION
r:l.lmdumoodt'{ﬂ.hﬂnmd‘lmmw.lﬂwwlbebasedmoﬂthemdmiﬂm.
placing or rei ing (which is the |sast) proparty on the sama site, or nearest available site (whichever

Incurs the least ) with material of like kind and quality without deduction for depreciation, subject to the

following provisions: -

- The repairs, repif
due diligence and

Until
shall be limited to

t

If replacerment W
law, any Increased

t or reinstatement (all hereinafter referred to as “replacement”) must be executed with

spatch,

has been effected the amount of lisbility under this Insurance in respect of loss or demage

jhe actual cash value at tha lime of loss or damage.

ith material of like kind and quality is restricted or prohibited by any by-laws, ordinance or
cost of replacement due thersto shall nol be covered by this Insurance.

"

The Underwriters' [fability for loss or damage under this | e shall not d the of the fuoll 'S
amounts: -

The total value applicable to the destroyed or damaged property.
+ The replacement of the property or any part thereof which was intanded for the same occupancy and use,
as caiculated at the of the loss or demage.

The ctually and ily dad in replacing said property or any part thereof.
The Underwriters will normally expect the Insured to carry out repair or replacement of the property insured, but
if the Insured and Underwriters agree that it is not practicable or reasonable to do this, the Underwriters will

pay the Insured an
costs which ara not
in the Risk Details,

10. INCORRECT DEC]

based on the repair or replacement costs, less an allowance for fees and associsted
btharwisa incurred. The Underwriters will only pay the Insured up to the Sum Insured stated

LARATION PENALTY

ART-5-010030

Page 10 of 37
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Attaching to and forming
Dated July 30, 2023

o

bms.
——

rt of Cover Note No. 10/FAC/25/01568

If the values
then any
bear Lo tha values

&5 stated in the Risk Detalls are less than the correct insured values as determined above,
f otherwise due hereunder shall be reduced in the same proportion that the values declared
 thal should have been deciared, and Lhe Insured shall co-insure for the balance.

1. NOTIFICATIO

The Insured,

OF CLAIMS

knowledge of any event likely to give rise to a claim hereunder, shall give written advice as

soon as reasonably practicable to the Underwriters via the Insured's Broker, who is to advise the Underwriters

within seven (7)
Underwriters that

If the Insured malk
evidance as may ri
required by the Un
the Underwriters,

12. PROOF OF

The Insured shall
of & loss (uniess suj
and cause of lass o
and the amount of

If the Underwriters
insurance, they shal

In any claim and/or’
burden of proving t

pasonably be req
iderwriters, the Insured must submit to examination under oath by any person designated by

of such inowiedge of any event and it is a condition precedent to the liability of the
notification is given by the Insured as provided for by this Insurance.

ks a claim under this Insurance he must give the Underwriters such relevant information and

i and co-operata fully in tha in or adjustment of any claim. If

OR DAMAGE

nder a signed and sworn proof of loss or damage within sixty (60) days after the occurrence

th period be extended by the written agreement of the Underwriters) stating the time, place
[ damage, the intarast of the Insured and all others in the property, the sound value thereof

0ss or damage thereto,

have not received such proof of loss or damage within lwo ysars of Lhe expiry dale of this
| be discharged from sl liability hereunder.

laction, suil or proceeding to enforce a claim for loss or damage under this Insurance, the
hat the loss or damage is recoverable under this Insurance and that no limitation or exdusion

of this Insurance applies and the quantum of loss or damage shall fall upon the Insured.

13. SUBROGATION

Any release from liability entered into in writing by the Insured prior to loss or damage herein insured shall not

affect this Insurance

lor the right of the Insured to recover haraunder. The right of subrogation against any of the
r affiliated companies or any other companies associated with the Insured through

Insured's subsidiary
ownership or

In the event of any
payment to all the |

t is walved,

ment under this Insurance, the Underwriters shall be subrogated to the extent of such
gured's right of recovery therefor. The Insured shall sxecute all papers required, shall

cooperate with the Underwriters and, upon the Underwriters’ request. shall attend heerings and trials and shall

assist in effecting set
conduct of sults and
concert with all other|
amount is recovered

ements, securing and giving evidence, attaining the attendance of witnesses and in the

do anything that may be necessary to securs such right. Tha Underwriters will act in
Interests concerned (including the Insured) in the exercise of such rights of recovery. If any
Bs a result of such procesdings, such amount shall be distributed in tha following priorities:

ART-5-010030

Page M of 37
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Attaching to and forming
Dated July 30, 202

5

bms.

part of Cover Note No. 10/FAC/25/01568

(i) any interest, finc
damage af the Ly

reimbursed up tojthe

uding the Insured’s), exclusive of any Deductible or self insured retention, suffeqing loss or

he coverad by Lhis Insurance and in excess of the coverage undar Lhis Insurance shall be

amount of such loss or damage {excluding the amount of the Deductible):.

iy uutcnmb-annmmumwﬁnnﬁihrdmmmummwumm

Insurance

(iii) the remaining
primary to this Ins
ratention, and/or

All salvages, recov
shall be applied as
made by the particy

15. FRAUDULENT G

balance, if any, shall inure to the benefit of the Insured, or any insurer providing Insurance
jrance, with respect to the amount of such primary insurance, Deductible, seif insured
pss or darmage of & type not covered by this Insurance.

ings necassary to the recovery of any such amaunt shall be apportioned between the

including that of the Insured, in the ratio of their respective recoveries as finally settled. If

RECOVERIES

eries and payments recovered or received subsequent to a settlement under this Insurance
if recovered or received prior to the said settlement and all necassary adjustments shall be
g hereto.

IONDUCT AND MISREPRESENTATION

This Insuranca and any loss, damage or claim hereunder will be void if, whether bafore or after loss or damage,

an insured has;
0] intentiona
(i) engaged
[{D] made f,
ralating to this Insur.
In the event that a
unenforceable, the
affectad thereby

16. ABANDONMENT

There shall be no ab4

17. INSPECTION ANDC

The Underwriters ar
time.

led or il'ltﬂr"
fraudulent conduct; or

ily misrepresented any material fact or circumstance;

statements;

nce or any loss, damage or claim hereunder.

provision of this clause is found by & court of competent jurisdiction to be invaiid or
provisions of this clause and the r of the provisi shall not be
shall remain in full force and effect.

i g o

indonment to the Underwriters of any property.
AUDIT

r agents shall be permitted but not abligsted to inspect the Insured's property at any

ART-5-010030
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Attaching to and forming|part of Cover Note No. 10VFAC/23/01 568
Dated fuky 30,2025

right to make inepections nor the making thereof nor any report thereon shail
g, h hehall of or for the benefit of the Insured or others, tn detarmine or warrant that

21 ARBTRATION

If tha Insired and Undarwriters fall to sgrea in whole or In part regarding any mpect of thiz Insurenca, sach
party sholk, within teq (10) days after the demand in wriling by esither party, soioint a compemat and
disinterestes arbitr and the twa 23 chosen shal befors CoOMmncng the arbitration select ¢ competent and

didnterasted umpi

The arbitrators shal gatermine such matters In which the insured and the Uncetwriters shali so fall to
ngrn and shall award thareon and If e Arbitrators fall to agres, they will submit their diiferances to
ART-5-01D030 Pags 1BV 37
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]
Attaching to and forming|\part of Cover Nole No. 10/FAC/25/01568
Dared July 30, 2025
bms.
the urasire. .
Thwﬁnm:«fﬁﬂhﬁm”mmmm respactively appointad by them snd bear squally the
=g of the srbilration and the charges of the umgi

22 1 BGAL ACTICN AGANNST THE UNDERWRITERS

ke one may bring(a legal action spainat the Underwritars uriass:

There hes been full compiiance by the Insired with ail of the tarms of thiy insurance: and
The action is hi within bwo (2) years afler the expiry or canceiizlion of this inswrance.
3. MATERLAL ES

The Insured musl polify the Underwriters of sy change of circumaiancas which would matedslly affect this

Inaurance.

5, within tha Sum irpured rtated in the Rigk Deteils, the recessery and ressonable fees of
k. Corwulting sngineers and other profesckonsd sxperts which are incurred: in reinstating or
ripsinng Lhe propay insured following loas or damagee covered undar this Insurence,

Ag stated in the Dotsils.

28. JURBSDICTION

As stated in the Risk Detoila.

Asmencled ciasss basied wn LMASDSZ
17 Fabruary 2000

ART-5-010030 Page 14 of 37 \ .
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Attaching to and forming|part of Cover Note No. 10/FAC25/01568
Dated July 30, 2023

bms.

A128436724'

In consideration df the premium paid, and subject to the EXCLUSIONS, CONDITIONS AND LIMITATIONS of the
Policy to which this Extension is attached, and also to tha FOLLOWING ADDITIONAL CONDITIONS,
EXCLUSIONS AND LIMITATIONS, Lhis Palicy is extended to cover loss resulting from necessary Interruption of
Business caused Ry Direct Physical Loss or Damage, as covered by the Policy to which this Extension is attached,

to the Proparty red.

In the event of s Direct Physical Loss or Damage, the Linderwriters shall be liable for the actual loss sustained
by the Insured res| directly from such necessary Interruption of Businass, but not exceeding the reduction in
Gross Farnings, as|defined hereafter, less charges and expenses which are not necessary during the Interruption

of Business, for a nd not to excead the lesser of-

time as would be required, with the exercise of due diligence and dispatch, to

repair, rebuild or lace such part of the property as has been destroyed or damaged,

or
b) Twelve (12) dar months,
commencing with date of such Diroct Physical Loss or Damage and not limited by the expiration of this
Policy.
Due consideration | be given to the continuation of normal cherges end expenses, including peyroll expenses,
to the extent to resume operations of the Insured with the same operational capability as existed

immadiately before loss.

CONDITIONS

1. Direct Loss or Damage

No claim shall be pjyable under this Extension unless and until a claim has been paid, or liability admitted, in
respect of Direct Physical Loss or Damage to Property Insured under the Policy to which this Extension is
sttached and which rise to Interruption of Business.

This Condition shall ot apply if no such payment shall have been made, or liability admitted, solely owing to the
oparation of a Dadu in said Policy which exciudes liability for losses below a spacifiad amount.

2. Values Declared {and Incorrect Declaration Penalty)

The pramium for this| Extension has been based on a statement of individual values declared to and agreed by
the Underwriters at the inception of the Policy and stated in the Schedule.

If any of the individual values declared are less than the equivalent amount of the Co-insurance percentage, as
stated in the Schedule, of the Interruption of Business values, then any recovery otherwise due hereunder shall

ART-S-010030 Page 15 of 37
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Attaching to and forming part of Cover Note No. 10/FAC/25/01568

Dated July 30. 2025

bms.

B12B8435724W25

be reduced in thejsame praportion that the individual value(s) declared bear to the value(s) that should have
been declared and the Insured shall co-insure for the balance.

3. Resumption of Operations

If the Insured coull reduca the loss resulting from the Interruption of Business,
a) by complete dr partial resumption of operation of the property,

and/for

b) by making usq of Merchandise, Stock (Raw, In Process or Finished), or any other property at the Insured's
Iocations or slsawhers,

and/or
¢) by using or ingreasing operations elsewhere,

then such possible Tnmm shall be taken Into account in amving at the amount of loss hereunder.

4. Expenses o reduce Loss

This Extensicn also povers such expenses as are necessarily incurred for the purpose of reducing loss under this

Extension (excepl ekpenses Incurred to extinguish a fire), and, in respect of manufacluring risks, such expense, in
excess of Normal, ag would nacessarily be incurred in replacing any Finished Stock used by the Insured to reduce

loss under this ; but in no event to exceed tha amount by which loss under this Extension is thereby
reduced. Such e shall not be subject to the application of any contribution clause.
EXCLUSIONS

This Extension doas hot insure against:-

1. increase in loss pesulting from interference at the insured premises, by strikers or other persons, with
rebuilding, repairing ¢r replacing the property or with the resumption or continuation of operation;

2. Increase in loss by the suspension, lapse, or cancellation of any lease, licence, contract, or ordsr, unless
such results directly from the insured Interruption of Business, and then Underwriters shall be liable for only such
loss as affects the Inspred’s earnings during, and limited to, the period of indemnity coversd under this Policy;

3. Increase in loss capsed by the enforcement of any ordinance or law regulating the use, reconstruction, repair
or demolition of any groparty insured hersunder;

4. loss of market or afy other consequential loss.

UMITATIONS

ART-5-010030 Page 16 of 37
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Attaching to and forming|part of Cover Note No. 10/FAC/25/01568

Dated July 30. 2023

bms

B128435724/

1. TheU

a) any specific

or

b} the Sum Insu
limit,

s shall not be liable for more than the smaller of either:-

s Interruption Sum Insured stated in the Schedule,

red stated in the Schedule, where such includes Business Interruption, if such is a combined

regardiess of Lhe number of locations suffering an interruption of business as & resull af

resulting from damage to or destruction of media for, or programming records pertaining
ng or electronically controlled equipment, by the perils insured against, the length of
derwriters shall be lisble hereunder shall not exceed:-

calendar days or the time required with exercise of due diligence and dispatch to
from duplicates or from onginals of the previous generation, whichever Is less; or,

of time that would be required Lo rebuild, repair or replaca such other property hersin

kn damaged or destroyed, but not exceeding Twelve (12) calendar months,

1. Gross Earnings arsd

The sum of-

a) total net sales valy

and

b) other sarnings der

less the cost of

length of time.
DEFINITIONS

for the assessment of premium and for adjustmant in the event of loss defined as,

je of production or seles of Merchendise,

jved lrom Lhe operations of the business,

¢) Raw Stock from

d) supplies consisti
or in supplying the

#) Merchandise sold

ch production is derived,

of materials consumed directly in the conversion of such Raw Stock into Finished Stock,
bices sold by the Insured,

including packaging materials therefor,

ART-5-010030
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Attaching to and forming part of Cover Note No. 10/FAC25/01568
Dated July 30, 2023

bms.

) materials and supplies consumed directly in supplying the service(s) sold by the Insured,

g) service(s) pt.rcrund from outsiders (not employees of the insured) for resale which do not continue under
contract,

h) he difference etween the cast of production and the nett selling price of Finished Stock which has been
sold but not deliverpd.

Mo other costs shalllbe deducted in determining Gross Eamings.

In determining Grosg Earnings due consideration shall be given to the experience of the business before the date
of loss or damage the probable sxperience thereafter had loss not occurrad.

2. Raw Stock
Materisl in the state in which the Insured receives it for conversion into Finished Stock.

3. Stock in Process

mstockwl-liehh*mdnmomwudnnmmnn.mworou-rmo!mruhmdh
Insured's premises but which has not become Finished Stock.

4. Finished Stock

Stock manufactured By the Insured which in the ordinary course of the Insured's business is ready for packing,
shipment or sale.

Goods kept for sale By the Insured which are not the product of manufacturing operations conducted by the

6 Normal
The condition that woulid have existed had no loss occurred.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

1Nzfos
Amended clause on LMAS039
Form approved by LloyH's Market Association

ART-S-010C30 Page 18 of 37
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Attaching to and forming\part of Cover Note No. 10/FAC/25/01568

Dated July 30, 2023

bms.

B128435724W

CONFORMITY CLAUSE

A It is understood and agreed that wheraver the words:

1 "Assured”| "you" or "your” and "Insured” whan referring to the Namad Insured.
2 “Underwritars”, “Insurer(s)” or "We"; and “the Company” when relerring o Insurers
ES “this Policy”, "the Policy”, "this contract” or "contract of insurance” and “this Insurance”

appear they shall be deemed to be synanymous.

B. ‘Where the|currency symbol "$" is used in this contract it refers to US Dollars (USD).

ART-5-010030

Page 19 of 57
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Attaching to and forming\part of Cover Note No. 10/FAC/25/01568
Dated July 30, 2023

bms.

BI2B4365724
Sanctions Limitation Clausq
No (re)insurer | be deemed to provide cover and no (re)insurer shall be lisble to pay any claim or provide any
benefit hereu to the extent that the provision of such covaer, paymant of such claim or provision of such
banefit would Lhat (redinsurer o any sanction, prohibition or restriction under United Malions’ resolutions
or the trade or nomic sanctions, laws or regulations of the European Union, United Kingdom or United States
of America.
LMAZI00A
5 October 2023
1
ART-5-010030 Page 20 of 37
19/27




Attaching to and forming part of Cover Note No. 10/FAC/25/01568

Dated July 30, 20023

B128435724W25E
CYBER and DATA EXCLUSION
(for use with Terrorism and Politicel Viclence Policies)
Notwithstanding 4nything to the contrary within this contract of insurance (“contract™) or any endorsement

1. any electronic

In the event any po

does not cover loss or damage directly or indirectly caused by, contributed to by, resuiting

or in connection with:

including but not kmited to computer hacking or the introduction of any form of
ting or unauthorised instructions or code or the use of any electromagnetic weapon;
reduction in funclionality, repair, repk toration or reproduction of any Data,
t pertaining to the velue of such Data.

W, T

and conditions of this Contract, this exclusion shall not operate to excliude physical loss
to property insured under this Contract arising from the use of any computer system or

jch and/or guidance system and/or firing mechanism of any weapon or missile.

rtion of this andorsemant is found to be invalid or unenforceable, the remainder shall remain

in full force and ef fdct.

This endorsement
thereto having a

end, if in conflict with any other wording in the Contract or any endorsement
ing on lass or damaga by electronic means or Data, replaces that wording.

Definitions
1. Computer Syster
(including, but not
including any simil

output, data storage|

Insured or any other
2 Data

P

n means any compuler, hardwere, software, communications syslem, electronic device
imited to, smart phone, laptop. tablet, wearable device), server, cloud or microcontroller
systam or any configuration of the aforemantioned and including any associated input,
device, networking equipment or back up facility, owned or operated by the

party.

a5

1, Facts, , code or any other information of any kind that is recorded or

transmitted in a farm

All other terms and c

to be used, accessed, processed, transmitted or stored by a Computer System.

pnditions remain unaltered.

LMAS409

18 March 2020

ART-5-010030 Page 21 of 37
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Attaching to and forming part of Cover Note No. 10/FAC/25/01568
Dated July 30, 2025

bms.

This clause shall be paramount and shall override anything contained in this insurance inconsistent therewith

1. In no case shall this insurance cover loss damage liability or expense directly or indirectly caused by or
contributed to by dr arising from

11 ionising radiatiohs from or contamination by radioactivity from any nuclear fuel or from any nuclaar wasta or
from the combustign of nuclear fuel

12 the radicactive, foxic, explosive or other hazardous or contaminating properties of any nuclear installation,
reactor or other nugdlear assembly or nuclear component thereof

13 any weapon or device employing atomic or nuclear fission and/or fusion or other like reaction or radioactive
force or matter

14 the radicactive, foxic, explosive or other hazardous or contaminating properties of any radicactive matter.
The exclusion in this{sub-clauss doas not axtend to radicactive isotopes, other than nuclear fuel, when such

isotopes are being prepared, carried, stored. or used for commercial, agricultural, medical, scientific or other
similar peaceful purgoses

15 any chemical, biblogical, bio-chemical, or electromagnetic weapon.

10/1/2003

ART-S-010030 Page 22 of 37 .
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Attaching to and forming part of Cover Note No. 10/FAC/25/01568
Dated futy 20, 2023

bms;

ERALIDULENT CLAIM CLAUSE

i tha (ra)insured mlmmd«immmthemn.tchohlnnrmmduhnl.uuwdsmmtor
wtherwise, this coptract shafl Bocome vaid and ol cleim herounder shal ba forfefted,

LMAEOS2
D4/08/2008
Form spproved by _kyd's Markst Association

ART-S-01C030 Page 25 of ¥
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Attaching to and forming|part af Cover Note No. 10/FAC/25/01568

Dated Fuly 36, 2023

Motwithstanding

SLANME CONTROL CLAUSK (LP4)

hpnything to the contrary conteingd in this Reinsurencs it s a conditian pracedent to Reinsurens’

limbility urcler thi

Rwinsurances that:

shall give to the Reinturer(s) wiitten notice as s00n a5 ressonably practicable of sy claim
Reirpyred in respect of the businets reinsured hereby or of Its being notifind of any
ooukd give rise to such a clalm,

Roingurar{s) in the n, adjustment and settlernent of such daim.

ART-S-010030 Paga 24 ot 7
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bms.

mmumwzf

Attaching to and forming part of Cover Note No. 10/FAC/25/01568
Dated July 30, 2025

Premium Paymaent Clause LEW 3001 (Amended)

Notwithstanding ny provision to the contrary within this contract or any endorsement hereto, in respect of non-
payment of premjum only the following clause will apply.

The (Re)insured Ln

dertakes that premium will be paid in full to (Re)insurers within 120 days inception/binding

date (whichever i§ Iater) of this contract (or, in respect of instalment premiums, when due).

If the premium ¢

under this contract has not been so paid to (Redinsurers by the 120th dey from the

Inception/binding|date (whichever is later) of this contract (and, in respect of instalment premiums, by the date
they are due) nsurers shall have the right to cancel this contract by notifying the (Re)insured via the broker
in writing. In the levent of cancellation, premium is due to (Re)insurers on a pro rata basis for the period that

(Re)insurers are on
occurrence prior to

It is agread that

risk but the lull contract premium shall be payable ta (Re)insurers in the event of a loss or
the date of termination which gives rise to a valid daim under this contract,

Jinsurers shall give not less than 30 deys prior notice of cancellation to tha (Re)insured via

the broker, I ium due is paid in full to (Re)insurers before the notice period expires, notice of cancellation
shall automatically jbe revoked. If not, the contract shall automatically terminate at the end of the notice period.

Payment terms are|deemed to have been met when payment reaches Relnsurers.

If any provision of ¢
or unenforceable,
remain in full force

clause is found by any court or administrative body of competent jurisdiction to be invalid
invalidity or unenforceability will not affect the other provisions of this dause which will
ind effect.

ART-S-010030
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Attaching to and forming|part of Cover Note No. 10/FAC/25/01568
Dated July 30, 2025

bms.

LA 5193 OCCURRENCE CLAUSE (Terrorism and Warllke Perils)

(1) In respect of the insured perils of Terrorism, Sabotage, Riots, Strikes, Ovil Commations, and Maliclous
Damaga tha and axtant of any one Occurrence shall be limited to all losses sustained to the proparty of
the Insured covergd herein during any period of 72 ¢ tive hours arising out of and direclly occasioned by
such an insured | for the same purpose or cause. The Insured may choose the date and time when each loss
period of 72 hours shall commencs. Howaver, no such period of 72 hours may extend beyond the expiration af
this Policy other than for property of the Insured covered herein which first sustained demage during the policy
period, nor shall or more periods of 72

hours overiap.

(2) In raspect of insured perils of Insurraction, Revolution, Rebellion, Mutiny, Coup d'Etat, Civil War, and War
the duration and extent of any ane Gecurrence shall be limited to all losses sustained to the property of the

jod of 30 days shal commence. Howover, na cover shall be given for losses sustained to the
property of the Insyred outside of tha policy period, nor shall two or more periods of 30 days overlap.

(3) No Occurrence $hall be deemed to commence earlier than the date and time of the happening of the first
racorded individual joss to the Insured in that Occwrenca during the policy period.

LMA 6193
08 August 2012

ART-5-010030 Page 26 of 37
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Attaching to and forming part of Cover Note No. 10/FAC/25/01568

Dated Jiely 30, 2023

bmsz4

Security Detalls

(RE)INSURERS'
LIABILITY

LMAZ333 (Combined Several Liability and Attestation clausa)

(Re)lnsurer's llabllity several not jolnt

The liability of @ (redinsurer under this MRC is several and not joint with other (ra)insurers
party ta this MRC. A (re)insurer is liable only for the proportion of liability it has
underwritten. A (redinsurer is not jointly liable for the propartion of liability underwritten
by any other (re)insurer. Nor is a (re)insurer otherwise responsible for any liability of any
other (re)insurer that may underwrite this MRC.

The proportion of liability under this MRC underwritten by a (redinsurer (or, in the cese of
a Lloyd's syndicata, the total of the proportions underwritten by all the members of the
syndicate taken together) is shown next to its stamp. This is subject always to the
provision concerning "signing” below.

In the case of a Lloyd's syndicate, each member of the syndicate (rather than the
syndicata itsaif) is a (re)insurer. Each member has underwritten a proportion of the total
shown for the syndicate (that total itself being the total of the propartions underwritten
by all the members of the syndicate taken together). The liability of sach member of the
syndicate is several and not joint with other members. A member is lisble only for that
member's proportion. A member (s not jointly liable for any other mamber’s propartion.
Nor |s any member otherwise responsible for any llability of any other (re)insurer that
may underwrite this MRC. The business address of each member is Lioyd’s, One Lime
Street, London EC3M 7HA. The identity of each member of a Lioyd's syndicate and their
respactive proportion may be oblained by wriling to Markel Servicas, Lioyd's, al the
above address.

Progortion of liability

Uniless there is “signing” (see below), the proportion of lisbility under this MRC
underwritten by each (redinsurer (or, in the case of a Lloyd's syndicate, the total of the
proportions underwritten by all the members of the syndicale laken together) is shawn
next to its stamp and s referred to as its "written line".

Where this MAC permits, written lines, or certain written lines, may be adjusted
("signed"). In that case a schedule is to be appended Lo this MRC lo show the definitive
proportion of liability under this MRC underwritten by each (re)insurer (or, in the case of
a Lloyd's syndicate, the total of tha proportions underwritten by all the members of the
syndicata laken togather). A definitive proportion (or, in the case of a Lioyd's syndicate,
the total of the proportions underwritten by all the members of a Lioyd's syndicate taken
together) is raferred to as a "signed line”. The signad linas shown in the scheduls will
prevail over the written lines uniess a proven error in calculation has occumred.

Although reference is made at various points in this clause to “this centract” in the
singular, where the circumstances so require this should be read as a refersnce to

ART-5-010030
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Attaching to and formingpart of Cover Note No. 10/FAC/25/01568
Dated July 30, 20235

Notwithstanding anything o the contrary in this Policy, this Policy excludes any loss, damage, liability, cost or expense
of whatsoever nature, dire¢tly or indirectly arising from or in respect of any:

i entity domiciled, resident, located, incorporated, registered or established in an Excluded Territory

ii. property or agset located in an Excluded Territory.
iii, individual that is physically in an Excluded Territory
iv. claim, action, suif or enforcement proceeding brought or maintained in an Excluded Territory:

payment in an Excluded Té¢rritory.

This exclusion will not apply to any coverage or benefit required to be provided by the insurer by law or regulation
applicable to that insurer, however, the terms of any sanctions clause will prevail.

For purposes of this exclusjon, “Excluded Territory™ means:

Belarus (Republic of Belargs); and

Russian Federation; and

Ukraine (including any disputed regions of Ukraine and including the Crimean Peninsula)

Moldova (Republic of Moldova)

Israel

Palestinian Territories

All other terms, conditions and exclusions remain unchanged.
LMAS5583B (Amended)8 March 2023
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Pakistan Reinsurance Company Limited
; (Under the administrative control of Ministry of Commerce, Government of Pakistan)
PRC Towers, 32-A, Lalazar Drive, M.T. Khan Road, Karachi, Pakistan
PakRe Ph: 021-99202908- 14 Fax: (92-21) 99202920-21 & 22
_— prcl@pakre.org.pk, Website: www.pakre.org.pk

TERMS AND CONDITIONS FOR TENDER NO. 138(PRCL-RETRO-PPL-TERRORISM)/2026)

1. Bidder should be an international (re)insurance broker having an annual premium placement volume of at
least USD 500 million, evidence of which must be submitted with bids. The international broker may submit
the bid directly or through its local affiliate, who must have a valid SECP license, NTN, Sales Tax (if services are
taxable), and on active taxpayers’ list of FBR. PRCL may any time ask for a foreign and local broker’s written
agreement or MOU etc. Nevertheless, the (re)insurance premium will only be paid/transferred into a foreign
broker’s account, whose signed and stamped slips are submitted with bids and similarly, refund/adjustment
premiums, Claims proceed, if any, should be transferred by the foreign broker directly into PRCL’s account.
Foreign brokers as well as local affiliates both are required to submit copies of their respective valid
professional indemnity policies meeting regulatory requirements of their respective countries of registration.

2. One Bidder (international broker) can submit only one bid; more than one bid(s) received from one broker
will be liable to rejection.

3. Bidder shall not be blacklisted by any Government Agency/Institution of Pakistan. The bidder shall affirm this
condition in their technical submission. However, temporary blacklist firms/bidders can submit bids if the
blacklisting period has ended before the bid submission date.

4. Bidder who wishes to participate in this tender shall also intimate the name, contact number, and e-mail
address of its authorized representative. Only the authorized representative shall be allowed to communicate
with PRCL, seek clarification, participate in pre-bid conference/bid opening, etc. Further please note that any
email from local affiliated brokers, if sent without keeping in loop international broker, the same will not be
entertained by PRCL. Hence, international brokers must be keptin the loop in all emails/correspondences with
PRCL.

5. Bidder must submit a signed/ stamped compliance matrix that must be on foreign broker’s letter-head with
their Technical bid and premium calculations with their financial bid as per the format provided with this
letter.

6. Bid should be a FIRM QUOTE (not an indication or subject to ‘Best Terms’). Price change/variation after
opening of bids may lead to disqualification of the bidder/rejection of the bid.

7. Leader’s written confirmation must be submitted by the brokers to support any clarification/correction in
their bid/policy wording that may be provided by them in response to PRCL’s request.

8. Bid should be without any expressed or implied subjectivities/conditions/additional exclusions and
warranties otherwise it may lead to disqualification.

9. All non-conditional discounts (e.g., Client and special Discounts etc) must be separately mentioned in the bid.
PRCL will include these discounts in financial evaluation=

Page 1 of 4
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Pakistan Reinsurance Company Limited
; (Under the administrative control of Ministry of Commerce, Government of Pakistan)
PRC Towers, 32-A, Lalazar Drive, M.T. Khan Road, Karachi, Pakistan
PakRe Ph: 021-99202908- 14 Fax: (92-21) 99202920-21 & 22
_— prcl@pakre.org.pk, Website: www.pakre.org.pk

10. All conditional discounts and bonuses (e.g., No claim bonus, prompt payment discount, and continuity
discount) must separately be mentioned in the bid. Being conditional such discounts/bonuses whether
upfront or otherwise, will not be included in the financial evaluation/comparison. Only in case of a tie such
conditional discounts/bonuses will be included in comparison.

11. Bidder shall ensure that the lead reinsurer, whose quote is being submitted, shall later be reflected in the
placement sheet with the required lead share. The cover note/policy wording must also be signed by the same
leader with the share quoted in bids.

12. Bidder must provide risk-wise break up along with the premium for each section as well as the aggregate
premium in their financial bid. A computation sheet summarizing the gross premium/price to net
premium/price working shall also be submitted.

13. The bidder whose submission (i) is most closely conforming to evaluation criteria and other conditions of the
bidding documents and client requirements and (ii) having lowest evaluated bid (excluding PRCL/NICL
commission) shall be declared as the successful bidder.

14. Successful bidder shall complete placements at the earliest but not later than 15 days from the date of issuance
of the placement order.

15. The size of reinsurance order to the winning broker of this tender shall be advised by the PRCL at the time of
order placement that may vary from the reinsurance order placed with the incumbent broker for the expiring
period.

16. If requested by the client or circumstances so warrant during the reinsurance period, the incumbent brokers
may be asked for amendment(s) in the scope of cover &/or additions / deletions in the items covered &/or
increase / decrease in the sum(s) insured / limit(s) of liability / deductible(s) etc. The terms and conditions of
these endorsements will be mutually agreed upon by all the parties involved.

17. If requested by the client or circumstances so warrant the incumbent brokers may be asked to arrange
extension(s) in the period of reinsurance cover on prorate basis. The time span of such extension(s) may be
for one or more full policy periods or less than a full policy period. The terms and conditions of these extensions
will be mutually agreed upon by all the parties involved. Further, in case a discount is offered by the incumbent
brokers/reinsurers in lieu of an LTA (Long Term Agreement) or Extension of the reinsurance covers for
multiple years, the same may be accepted by PRCL on insured’s approval thereto.

18. In case of appointed brokers’ poor services especially with regards to the claim(s) recoveries under the cover
in question whether slow &/or no response to the client’s/PRCL’s emails/correspondence &/or delay in
collection of claims proceeds from the relevant reinsurers &/or delay in transferring claims proceeds so
collected to PRCL, the contract awarded to the brokers as a result of this tender may be discontinued before
completion of its full period and the brokers (foreign and their local affiliates) may also be debarred from
participating subsequent PRCL tenders till their issues are resolved to the full satisfaction of PRCL.
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Pakistan Reinsurance Company Limited
; (Under the administrative control of Ministry of Commerce, Government of Pakistan)
PRC Towers, 32-A, Lalazar Drive, M.T. Khan Road, Karachi, Pakistan
PakRe Ph: 021-99202908- 14 Fax: (92-21) 99202920-21 & 22
_— prcl@pakre.org.pk, Website: www.pakre.org.pk

19. Name of the leader(s) along with the country of origin and current rating must be advised by the bidders at
the time of submitting the bid. Share of the lead reinsurer must be at least 15% and not more that 25% and
must hold at minimum “A” rating per S&P/ AM Best/ Moodys/ Fitch that should be clearly confirmed by the
bidder in their technical Bid.

20. The remaining risk must also be placed with minimum “A- “securities or above as per the rating signed by
S&P/ AM Best/ Moody’s/Fitch. Underwriting agencies who write the risk on behalf of minimum A- rated
securities (signed by S&P/ AM Best/ Moody’s/Fitch) are allowed to be used as follow/support market up to
20% of 100%, but in no case any underwriting agency (irrespective of its principal or owner) is allowed to be
used as leader. Further, Takaful /Re-takaful/Operator/Company is not allowed even as a follower.

21. Quoted rate must be valid at least for 45 days from the date of bid opening and the bidder must affirm this in
their technical submissions.

22. Premium Payment Warranty (PPW) should be of 90 days from the inception of the policy period.

23. The quote submitted by the bidder should include 10% reinsurance commission that must be paid to
NICL/PRCL by the successful bidder. Further, the bidder should provide stepwise computation to arrive at the
100% Net to Broker Amount from the 100% markets gross premium i.e. deduction(s) of discounts and
reinsurance commission payable to NICL/PRCL etc.

24. No additional premium or differential premium other than the leader’s quoted rate/ premium shall be allowed.
Therefore, the Broker has to complete the 95% placement within the leader’s quoted rate.

25. PRCL has the right to cancel the contract at any time if it is found that the bidder was non-compliant with the
terms and conditions regarding placement mentioned in the bidding documents. However, in case of non-
compliance, 15 days’ time to comply shall be given. In case of failure, PRCL may take action as deemed
appropriate.

26. In the event of a dispute arising between PRCL and the successful bidder/ reinsurers, out of or in connection
with the contract, such dispute shall be amicably settled through negotiations. If the dispute remains unsettled
for 30 days, the parties may resort to Arbitration. The Arbitration shall be subject to the Arbitration Act of
1940 (Pakistan Law). The law and jurisdiction for arbitration/litigation must be that of the Islamic Republic
of Pakistan.

27. Any query relating to the risk should be shared with PRCL, preferably within 10 days prior to the bid opening
date.

28. Direct Communication by the broker with the client/insured/NICL without keeping in loop the procuring
agency i.e. PRCL is against the rules hence not allowed at any stage of the tender and even after placement of
reinsurance order as well as during/after currency of reinsurance cover. If is done, it may lead to
disqualification of that broker.
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Pakistan Reinsurance Company Limited
=/ ; (Under the administrative control of Ministry of Commerce, Government of Pakistan)
» PRC Towers, 32-A, Lalazar Drive, M.T. Khan Road, Karachi, Pakistan
PakRe Ph: 021-99202908- 14 Fax: (92-21) 99202920-21 & 22
_— prcl@pakre.org.pk, Website: www.pakre.org.pk

29. If any participants/brokers use unethical/threatening wording/language it may lead to their disqualification.

30. Internal Procurement committee comprising Incharge/Head of Retrocession, Procurement Specialist (to act
as convener of the committee as well), and Chief Financial Officer (CFO), shall evaluate all bids.

31. PRCL has the right to extend the date of opening of the bid or to cancel the bidding process if required, and
issue addendums, corrigendum, and modifications to any or all conditions of bidding documents prior to the
opening of bids.

32. PRCL does not bind itself to accept the lowest or any quote (if technically non-compliant) and as per above
stated conditions and reserves it’s right to accept and/ or reject any or all offers without assigning any reasons.

33. Complaints/grievances (if any) will be entertained as per PPRA guidelines.
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Quotations shall be invited for the following insurance program and deductibles:

Coverage Loss Limits
Section 1: Property Damage (PD) and
Business Interruption (BI) (Fixed Cost USD 100 million | Each and every occurrence

basis)

Section 2: Operator's Extra Expense/ .
Control of Wells (COW) USD 30 million

Subject to a maximum aggregate limit of USD 100 million for Section 1 and Section 2
combined for each and every occurrence.

Each and every occurrence

PPL includes partner share in assets across Pakistan.

Deductibles:

Property Damage: USD 1,000,000 (one million) for each and every occurrence
Business Interruption: 30 Days waiting period for each occurrence.

Period: 12 months
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Annexure - 2
Pakistan Petroleum Limited
Terrorism Coverage 2026-27 - Sum Insured
PPL and Partners share (Operated / Non Operated Fields / Exploratory areas / Office etc)

| PARTICULARS | vaLuEs-usD |
Control of Wells - COW / OEE 5,588,063,682
Property Damage (including CWIP and Inventory) 1,459,919,986
Loss Of Profit - Business Interruption Bl 137,554,415
Total 7,185,538,082
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Pakistan Petroleum Limited
Terrorism 26-27 Sum Insured Data

Values in USD

Values in USD

Values in USD

Values in USD

Values in USD

Fields Province PDBI CWIP and Inventory cow LOP / BI Total

Sui Balochistan 571,006,951 22,729,814 1,264,441,500 61,604,500 1,919,782,765
KandhKot Sindh 162,950,449 16,552,132 798,468,440 11,253,555 989,224,577
Adhi Punjab 183,054,165 15,845,678 1,514,551,050 12,547,685 1,725,998,578
Mazarani Sindh 29,601,345 865,310 91,545,000 783,372 122,795,027
Gambat South Sindh 245,048,143 80,923,725 517,432,761 13,146,773 856,551,402
Hala Sindh 40,981,316 3,972,110 132,440,000 4,161,305 181,554,730
Chachar Sindh 440,293 57,352 59,426,950 313,939 60,238,534
Kashmore Sindh 29,590,284 - - - 29,590,284
Block 22 Sindh 2,174,983 104,200 48,723,177 195,756 51,198,117
Shah Bandar Sindh 5,546,256 1,271,644 114,262,500 6,294,888 127,375,288
Naushahro Firoz Sindh - 971,743 76,625,000 - 77,596,743
Dhok Sultan Punjab 19,465,482 3,684,662 305,070,000 4,104,258 332,324,402
Head Office & West Wharf Sindh 6,924,242 210,968 - - 7,135,209
Barkhan Balochistan - 312,020 - - 312,020
KHUZDAR Balochistan - 187,496 - 187,496
SIRANI Sindh - 2,344,405 68,922,500 - 71,266,905
Kharan Balochistan - 174,518 - - 174,518
Sadigabad Punjab - - - - -

Ghauri Punjab 7,125 1,108,939 39,962,125 414,141 41,492,330
Zindan Balochistan - 59,564 - - 59,564
JUNGSHAHI Sindh - - - - -

Kalat Balochistan - 726,261 - - 726,261
KOTRI Sindh 635,436 21,125,000 55,018 21,815,454
Hub Balochistan - - 66,012,500 66,012,500
Khipro East Sindh - - - - -

Nausherwani Balochistan 78,729 - - 78,729
Hisal Punjab 240,931 - - 240,931
Bela West Balochistan - 278,718 - - 278,718
Margand Balochistan - 435,200 64,777,500 65,212,700
Karsal Punjab - - - - -

Qadirpur Sindh - - - 1,387,404 1,387,404
Miano Sindh - - 53,467,046 615,907 54,082,953
Sawan Sindh - - 98,175,000 1,125,337 99,300,337
TAL KPK - - - 9,001,339 9,001,339
Nashpa KPK - - 6,101,017 6,101,017
Latif Sindh - - 131,735,633 1,195,697 132,931,330
Kirthar Sindh - - - 2,548,643 2,548,643
Digri Sindh - - - 132,286 132,286
BME Balochistan - - - - -

Corporate Cost Sindh - - - - -

Baska Balochistan - 764,654 27,000,000 - 27,764,654
Sorah Sindh - ‘ 25,400,000 - 25,400,000
Musakhel Sindh - - 68,500,000 - 68,500,000
Kotri North Sindh - - - 571,595 571,595
IT Equipment and Infrastructure 3,610,372 - - - 3,610,372
Crude / Condensate - 4,289,040 - - 4,289,040
LPG - 693,332 - - 693,332
Total 1,300,401,404 159,518,582 5,588,063,682 137,554,415 7,185,538,082
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Annexure-1

Pakistan Petroleum Limited
Fields Security Details

SUI GAS FIELD

> External Security — Frontier Corps (FC) Balochistan provide security to Well
Maintenance Teams, security ot perimeter fencing & gates, and convoy protection for
road movements.

» Internal Security — Defense Service Guards (DSG) 530 (all ranks) deployed within a
fenced area along with 102 permanently employed patrolmen. They perform
surveillance/manning at watch towers, gates/pickets, visitors/entry control, internal
perimeter fencing, offices etc. and carry out patrolling inside the fenced area.

» Electronic Security — CCTV & Panic Alarm Systems in Vulnerable and Sensitive areas
within the fenced area

> Security ot Gas Wells- 229 Well Care Takers employed for the security of gas wells
outside the fenced area

» Security of Gas Gathering Systems & Pipelines — With the cooperation of local civiland
FC authorities over 74 line walkers are employed for the security Of Gas gathering
systems and pipelines.

» Protection of Wells from Sabotage Activities. Deployment of 6 regular & 13 FCSS
platoons (Total 847 personnel) on all operational wells.

» Liaison with Law Enforcing Agencies (LEAs) . Constant liaison is maintained with LEAs
including Intelligence Agencies in the area who help in forewarning.

KANDHKOT FIELD

» External Security/ Escorts —Frontier Constabulary (FC) KPK with one platoon is
responsible for patrolling day and night on the security of well sites/pipelines and
escorts for convoys, visitors and well maintenance teams.

» Security of Installations / Plant — By Frontier Constabulary (FC) KPK with two platoons
and 30 security personnel are deployed for manning the Main Entrance, Watch Towers
and Security of VPs/Sensitive areas inside the boundary wall.

» Security of Gas wells A total of 22 well caretakers have been employed for the security
of gas wells.

» Hybrid security model — employment of locals for the security of pipelines/right of way
(ROW) through LIP/ DC.

» Electronic Security — CCTV System installed at vulnerable and sensitive areas

ADHIFIELD

Security Control Room — Manned / monitored 24 hours by designated individuals
Watch Towers — 11 x Watch Towers covering the entire field manned 24 hours

CCTV system — Covers perimeter and vulnerable areas

Deployment of Private Security Guards — 96 guards of various ranks covers all sensitive
locations/posts / wells

Police on-call response to meet any eventualities

Response force remains available to act in emergency situations

YVVVY

v Vv
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MAZARANI FIELD

» Escorts — Carried by Frontier Constabulary Security Services (FCSS)

> Security of Wells / Gas Pipeline — 6 well caretakers have been employed through a
contractor for the protection of Wells / Gas Pipelines

» Security of Plant - 33 Armed Guards and 2 supervisors are deployed at watch towers,
the main gate and vulnerable points

» CCTV system — 24-hour operational, covers vulnerable areas and is monitored by
FCSS.

KHEWALI PUMPING STATION

» External Security — By Frontier Corps (FC) KPK with Manpower of 43 of all ranks
deployed

» Internal Security — Security within boundary wall (static posts, Watch Towers, foot

patrolling etc.)

Access control at the main gate

Escorts for the maintenance team.

Protection of water pipeline through tribal system upto Doli Check Post and thereafter

through Army forces deployed in the area.

VvV VY

HALA FIELD

» Security Control Room — Monitored 24 hours by designated individuals and closely
coordinated by private Security Agencies and administration

» Watch Towers — 4 watch Towers cover the entire field and are manned around the clock

» Deployment of Private Security Guards — 24 guards of various ranks from a private
security agency covers all sensitive locations/posts

» Police on-call response to meet any eventualities

» Response force remains available to act in emergency situations

GAMBAT SOUTH FIELD

» Escorts Carried by Frontier Constabulary Security Services (FCSS)
» FCSS troops are deployed at watch towers and provide security for plant/cover all

vulnerable locations/posts
» Main entrance gate with strict access control measures

» Main posts around Plant
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Note: This document is not need to be attached/uploaded in the
EPADS. It will be sought only from successful bidder, if required by

the procuring agency after the fin bid opening.

Broker’s Letter Head”

Subject: Pakistan Petroleum Limited (PPL)

Terrorism Reinsurance

Renewal Period From: 01-07-2026 to 30-06-2027
Method of tender: Single stage - Two Envelope Basis

Financial Compliance Matrix Sheet

Particulars

Amount in USD

Gross Premium (100%) including all layers (if any)

Less: Client Discount (if any non-conditional discount)

Premium after Discount

Add: Broker Fee (if applicable)

Premium 100% (payable by client)

Less: Reinsurance Commission

10%

Net to Broker 100%:
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Name of Broker:

Signature:

Stamped:

Dated:
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